
The programme consists of five core modules, 
each assessed by written coursework.  
The modules deal with all aspects of marine 
insurance and the interconnected aspects  
of the relevant sector, providing extensive  
and integrated knowledge and understanding. 

Webinars on selected “hot topics” in the global 
marine insurance industry supplement the 
programme. Throughout the programme, 
a network of renowned marine insurance 
professionals provides exceptional content and 
expert input.
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This long-established programme 
is supported by the International 
Union of Marine Insurance (IUMI) 
and offers an outstanding academic 
foundation for professionals in 
the marine insurance industry to 
develop their expertise and  
careers,  as well as professionals 
planning to move into the field  
of marine insurance.
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MODULE 4: MARINE REINSURANCE 
AND MODERN MARITIME RISK 
MANAGEMENT
Module 4 highlights the contractual arrangements 
for marine insurers to transfer accepted insurance 
risks to other insurers. First, it concentrates on the 
role of reinsurance – i.e. primary insurers entering 
into insurance agreements themselves to cover the 
risks of the underlying insurance. Second, it covers 
the wider aspects of maritime risk management, 
the impact of technology and new IT approaches 
(“Insurtech”) to calculate risks and premiums in a 
modern, detailed and sophisticated manner.

MODULE 5: SETTLEMENT OF CLAIMS 
AND UNDERSTANDING RELATED 
MARITIME LIABILITIES
Building on the first four modules, the final module 
focuses on practical and litigation issues related 
to maritime claims handling. To a large degree, 
the procedures and rules have been developed by 
marine underwriters and P&I Clubs but are greatly 
influenced by legal and technical possibilities as well 
as limitations. To deal with incidents that may result 
in claims procedures, the module focuses on the 
value and importance of close interaction between 
the assured and the insurer.

MODULE 2: CATEGORIES OF  
MARINE INSURANCE COVER 
An overview of the different categories of marine 
insurance is provided in module 2. Emphasis is on 
the various standard marine insurance clauses in 
use in the English insurance market, with reference 
and comparison made to standard clauses used 
in other insurance markets. Additional focus is on 
marine property interests being exposed to risks 
(especially Hull & Machinery cover), and liabilities 
incurred by a vessel causing damage to cargo or 
crew on board the ship or to property outside the 
vessel. The module highlights the potential overlap 
of property insurance with third party liabilities, 
predominantly covered by ship owners’ mutual 
insurance associations.

MODULE 3: P&I CLUBS AND  
MUTUAL INSURANCE 
Ship owners and ship managers have remained 
loyal to the Protection & Indemnity Club system for 
more than 150 years. Around 90% of the world’s 
ship operators cover their liabilities in one of the 
Clubs of the International Group of P&I Clubs. P&I 
and liability insurance have a number of common 
features with the other insurance covers discussed 
in the first two modules. However, P&I insurance 
also has some unique elements, particularly in the 
way in which the Clubs are set up and operated 
within the concept of mutuality.

MODULE 1: GENERAL PRINCIPLES OF MARINE INSURANCE LAW 
The introductory module covers fundamental 
knowledge of the principles of English marine 
insurance law, a specific part of shipping law. Marine 
insurance involves a specialized application of the 
law of contract, however, substantive differences 
have emerged. The module examines the English 
Marine Insurance Act 1906 (as amended in 2015) 

as the main source of the applicable legislation. 
Where English law is applicable, this statute as 
applied to the contract (policy) between the parties 
will constitute the norms that govern the legal 
relationship between the parties. The foundation 
for marine insurance in other legal orders is also 
addressed.

THE PROGRAMME CARRIES 40 ECTS (FIVE X 8 ECTS)  
CREDITS AND CAN BE COMPLETED IN ONE YEAR.
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