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Press Release 
To: Members of the press 
                           December 14, 2016 

               Kyash Inc.  
 

 One billion yen in Series A round of funding ahead of the launch of Kyash, a new 
service and free app for sending and receiving payments 

- Japan's first peer-to-peer money transfer system utilizing a pre-paid scheme - 
 
 Kyash Inc. (Head office: Minato ward, Tokyo; CEO: Shinichi Takatori), the FinTech 
player creating new remittance system, has reached an agreement to procure a total of 
over 1 billion yen in capital by allocating new shares to third parties. At the same time, 
Kyash will start a strategic partnership with Sumitomo Mitsui Financial Group and 
Dentsu Group. Additionally, Hiroshi Minoura, former Sumitomo Mitsui Banking 
Corporation Deputy President, has been appointed as an advisor. 
 

 
 
[About the Series A Round of Funding] 
This round will be Kyash's second round of funding, following the seed round in July 
2015 raising approximately 170 million yen from three investors, including financial 
institutions. This round includes financing from major Japanese venture capital firms, 
banks, and corporations. Kyash's goal of create "the next money exchange 
infrastructure" has been highly evaluated by companies with solid investment 
experience and track records. This round of financing will allow Kyash to enhance its 
human resources, marketing activities, and security systems. New shares will be 
allocated to the following third parties: 
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- Jafco Inc.* (Head office: Chiyoda ward, Tokyo) 
- Sumitomo Mitsui Banking Corporation (Main branch: Chiyoda ward, Tokyo) 
- Itochu Corporation (Head office: Minato ward, Tokyo) 
- Dentsu Digital Holdings, Inc.* (Head office: Minato ward, Tokyo) 
- Mizuho Capital Co., Ltd.* (Head office: Chiyoda, Tokyo) 
- SMBC Venture Capital* (Head office: Chuo ward, Tokyo) 

- (* : indicates shares allotted to a fund operated by the company) 
 
[About the Strategic Partnership with Sumitomo Mitsui FG, Dentsu Group, and 
Itochu] 
In commencing the new money transfer service, Kyash signed sign a partnership 
agreement with Sumitomo Mitsui FG*1 as part of its collaboration with financial 
institutions, and will consider cooperative ways to increase penetration of the service. 
Kyash will also collaborate with Dentsu Inc. and Dentsu Digital Holdings with regard to 
designing and marketing the service. With Itochu, Kyash will work to increase 
penetration of the service by developing a new business leveraging the Kyash payment 
platform for Group companies and business partners of Itochu. 
 
[About the Kyash app] 
The company will begin providing its app, also called Kyash, which allows simple, 
peer-to-peer transactions for sending money and making payments. A closed beta 
version has been in testing with a limited user group from December 14, 2016 on. 
Starting early 2017, the app will be launchedto the public for iOS and later for other 
platforms. Pre-registration on the company's website has been available since December 
14, 2016, with open registration scheduled to be announced thereafter. The app is 
Japan's first peer-to-peer, free money transfer system*2 utilizing a pre-paid scheme. 
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Users who download the Kyash app will have access to a system for instantly sending 
and receiving money between peers free of charge. Users will be able to send money at 
any time, and anywhere, while also using the balance of their account to make payments. 
This will eliminate service charges for making cash deposits, withdrawals, or transfers, 
while a user's bank account information will not be required. Through the service, users 
will feel less stress from handling their money, will have an easier time splitting 
payments for items among friends, and will have more freedom in handling money for 
concerts, donations, sporting events, and other lifestyle scenes. 
 
 Kyash is fully compliant with the PCI DSS V3.2, the global security standard for 
protecting registered card information and transactions. A robust system safeguards 
users' payment details, offering security and peace of mind. 
 
� Kyash aims to build next-generation money exchange infrastructure by attracting one 
million users in its first fiscal year, securing partnerships with various businesses, 
rolling out marketing campaigns, and delivering security and peace of mind through its 
proprietary system. 
 
The key features of the service include the following: 
Sending and receiving money anytime and anywhere 
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The Kyash app allows sending and receiving money anytime and anywhere once a user 
goes through a simple account registration process and links his or her card*3 
information. 
 
A new social money exchange experience 
The Kyash app allows sending and receiving money to users who are in physical 
proximity to one another, or who are connected through social media such as Facebook. 
When sending funds, users can append messages or images, or send funds to multiple 
recipients, in addition to sending payment requests to other users. 
  
Spend with approximately 44 million Visa-accepting merchant*4 
Users can make purchases online or offline at Visa-accepting merchant with 
Kyash-issued Visa card*5 from their Kyash app account balance. 
 

 
 
This new format for money transfer, now possible through Kyash's service, aims to 
become a convenient presence for consumers in their daily lives. Additionally, as a 
startup, Kyash will partner with financial institutions and businesses to encourage the 
further development of the industry and of a cashless society. 
 
[Hiroshi Minoura appointed as advisor] 
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In his capacity leading M&A and business partnerships in the International Division of 
Sumitomo Mitsui Banking Corp., Hiroshi Minoura steered the bank's overseas 
development. His wealth of knowledge and deep personal networks in management and 
organizational operations of financial institutions will contribute Kyash bolster its own 
management structure. 
 
[Profile of Hiroshi Minoura] 
Joined Mitsui Bank (currently Sumitomo Mitsui Banking Corp.) in April 1978. After 
handling cross-border mergers and acquisitions in New York, he became Managing 
Director of the International Banking Unit in 2006, and later Representative 
Director/Deputy President in April 2012. His duties included acting as special assistant 
to the CEO (for overseas-related business) and special operations manager. From May 
2016, he has served as U.S. investment bank Greenhill & Co., Inc.'s President and 
Managing Director of Japan.� � � � � � � � � � � � �  
 
[Profile of Kyash Inc. CEO Shinichi Takatori] 
Joined Sumitomo Mitsui Bank Corp. after graduating from Waseda University. After 
working in the bank's corporate sales business, he was in charge of establishing an 
overseas base as manager of operational planning for the International Unit. He formed 
strategic partnerships with financial institutions, handled new business, and was in 
charge of overseas investment projects. Later, he was involved with new B2C projects 
at the Japan and U.S. bases of a U.S. strategic consulting firm. He founded Kyash Inc., 
FinTech startup, in January 2015 and began building the format for a new payments 
system. He has served as a board member of FinTech Association Japan since 
September 2015. 
 
[About Kyash Inc.] 
Founded in January 2015. In July of the same year, raised approximately 170 million 
yen in financing to build a platform for a new payments system. In July 2016, 
announced the release to major system integrators of a service allowing real-time push 
notifications and viewing histories of credit card usage. Future plans include delivering 
new value conveniently suited to consumer activities by deploying a new payments 
system that combines features for sending and receiving funds, and settling payments. 
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[Company overview] 
Name:  Kyash Inc. 
Address: QCcube Minami Aoyama 115 Building 3F, 1-15-41 Minami Aoyama, 
Minato-ku, Tokyo 107-0062 
CEO: Shinichi Takatori (trustee of FinTech Association Japan) 
Founded: January 23, 2015  
Capital:  ¥170,570,000 (as of the end of Nov. 2016; includes capital reserves) 
Business domain: Developing and operating a new service for sending money, receiving 
money, and making payments 
URL: https://kyash.co 
 
(*1)      Sumitomo Mitsui Financial Group (President & CEO: Koichi Miyata), 
Sumitomo Mitsui Banking Corporation (President: Takeshi Kunibe), Sumitomo Mitsui 
Card Co., Ltd. (President & CEO: Ken Kubo) 
(*2) � � Patent application submitted for the pre-paid payment format 
(*3)   � Credit cards, debit cards, and pre-paid cards 
(*4)�    As of the end of September 2016 
(*5)     Kyash's prepaid cards are issued through partnerships with Japanese credit 
card companies that are Visa Principal Members 
 

<Inquiries about this press release> 
Kyash Inc. PR representative: Ms. Aki Ito 
E-mail: pr@kyash.co Tel: 03-6804-1253 
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*Related images 

 
A press conference on December 14 
(from left, Hiroshi Minoura (former Sumitomo Mitsui Banking Corp. Deputy President,  
Shinichi Takatori (Kyash Inc. CEO), Takane Hori (partner at the law firm Mori, 
Hamada, & Matsumoto) 
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▲ Screenshots of the new "Kyash" service 
 
 
 

 
<Inquiries about this press release> 

Kyash Inc. PR representative: Ms. Aki Ito 
E-mail: pr@kyash.co Tel: (+81) 3-6804-1253 

 


