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ia ora, this financial year has seen another significant season of
growth for Christian Savings. We have continued to partner with
Churches and Christian charities all over Aotearoa, New Zealand as
they expand their community buildings, develop new facilities, support their
communities with social housing and care for the elderly.
We have welcomed new shareholders Grace Vineyard and the Lutheran
Church of New Zealand. We are now a truly multi-denominational
entity, with ten shareholders across six denominations, together with
independent Christian trusts. It has been a great privilege to witness the
Churches in New Zealand work together to grow God’s kingdom and form
a unique ecumenical partnership.
During this financial year, deposits have increased by 19% and capital by
8%. This supported Christian Savings during the biggest year of lending
growth (by dollar value) in its 57-year history, with loan book growth of
24%. As Christian Savings continues to grow, we have welcomed three
new staff members to our team in 2019. We were also pleased to
welcome Steven Moe, a new Director on our Board.
We are delighted to announce that Christian Savings’ Credit Rating has
been upgraded for the second year in a row. The strong growth in capital,
deposits and lending, together with our enhanced risk management are
key factors behind these upgrades. While we aspire to be considered
investment grade in the future, our relatively small scale, dedicated focus on
lending to Churches and not being primarily profit driven count against us.
Our Charitable Deposits have grown by over 50% this year. It has been
wonderful to see the generosity of our depositors as more people have
decided to invest into Charitable Deposits, opting to donate the interest

they would have earned to support their church or favourite charity.
Thanks to these depositors, donations were made to nineteen charities
and churches this year. We have also had the privilege of speaking at,
as well as sponsoring, the Justice Conference, Movement Day and the
Auckland Prayer Breakfast. This is another way we serve the Kingdom and
partner with the wider body throughout the country.
On 4 June 2019, we appointed Sargon (NZ) Limited (Sargon) as a
replacement supervisor to Covenant Trustee Services Limited (Covenant).
Sargon was appointed after Christian Savings initiated a review of its
supervision arrangements in 2018, following changes at Covenant. This
has been a successful and positive transition.
We also held a Special General Meeting of depositors on 12 July 2019.
Depositors supported the proposed changes to our Master Trust Deed,
which enabled us to modernise and update the Master Trust Deed,
positioning Christian Savings well for the future.
As a response to developing and changing communities, it has
been inspiring to see many churches rise to meet the needs of their
congregations and wider community, while building spaces to last and
positively impact generations.
We have many churches and charities that have expressed interest in
borrowing from us in 2020 and we greatly appreciate your support in
helping us grow our capacity to build God’s Kingdom in Aotearoa,
New Zealand.
We look forward to the year ahead.
Blessings,

Graham Shaw

CHAIRMAN		

James Palmer

CHIEF EXECUTIVE OFFICER

2019 annual

report

Steven Moe
“There is a deeper sense of purpose in
being involved with Christian Savings,” says
Steven Moe, Christian Savings’ newest
member of the Board of Directors. “Beyond
the numbers, there is real impact which
comes from empowering Church groups to
continue the positive work they are doing in
our communities.”
In his role as a Director, Steven is particularly focussed
on the future and thinking long-term, even intergenerationally. What will the world look like after we’re
gone; how we can be good stewards of what we have
(as guardians for our children) and considering the role
that Christian Savings can play in that for the Church
across New Zealand.

NEW
BOARD MEMBER
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Steven worked as a lawyer at an international law
firm for 11 years in London, Tokyo and Sydney. Since
returning to New Zealand in 2016, he helped publish
“Social Enterprises in New Zealand: A Legal Handbook”
a resource for Churches and social enterprises, and is a
Partner for Parry Field Lawyers in Christchurch. Outside
work, Steven hosts a weekly podcast called Seeds, which
currently has over 130 interviews with inspiring people
from across the country.
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Lutheran Church
NEW
SHAREHOLDER
PROFILE

We are excited to announce that the
Lutheran Church of New Zealand
has partnered with us as one of our
newest shareholders to help grow
God’s kingdom.
The Lutheran Church first came to
New Zealand in 1843 when a group
of German missionaries arrived in the
Chatham Islands, and later that year
in Upper Moutere near Nelson. Over
the years, more Lutherans came from
South Australia and Scandinavia.
Today, the Lutheran Church, although
small in New Zealand, is made up of
people from all over the world.
Since the 1940s, the Lutheran Church
of New Zealand has had its own
financial and lending arm, Lutheran
Layman’s League (LLL). In recent
years, the compliance requirements
became too much for the group
acting alone, so when the opportunity
presented itself, the Lutheran Church
instead made the decision to become
a shareholder in Christian Savings.
“At this early stage, I am simply
hoping that the partnership will grow
and become strong,” says Rev Mark
Whitfield, Bishop of the Lutheran
Church of New Zealand. “I’d love to
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think that the Holy Spirit will continue
to inspire and lead us to the ministry
and mission future He has planned
and if we need financial help, advice
and support along the way to step
into those Godly plans, then it will be
good to know that Christian Savings—
another part of the Body of Christ—is
there for us.
“The Lutheran Church is the oldest
Protestant Church, dating back to
the Reformation in 1517 and the
Reformer, Martin Luther (1483-1546),
in Germany. Luther rediscovered in
God’s Word that people don’t get into
a right relationship with God by ‘good
works’, rather, God’s acceptance of us
is entirely a free gift received by faith
in Jesus.”
“I appreciate the way Christian
Savings has committed itself to
assisting churches in proclaiming
the Gospel of Christ and building the
Kingdom of God in Aotearoa. Every
resource we have—including our
finances—is a gift from God, and He
delights when we offer these gifts
back to Him so that they might be
used to draw others into the embrace
of Jesus’ love. I believe Christian
Savings encourages Kiwi Christians to
live this way.”
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Oxford Terrace
Baptist Church
NEW
BORROWER
STORIES

Years after its buildings were damaged
in the Canterbury earthquakes, Oxford
Terrace Baptist Church is finally
celebrating a construction milestone
with the assistance of loans from
Christian Savings.
Church manager Bradley Nicolson
says, “We had a fantastic opening
weekend in 2018 with over 600 people
attending six events over three days,
including a bouncy castle, sit-down
dinner, official ceremony, combined
service and organ recital – all having
different configurations of seating in
the Auditorium.

with the purchase of 10 1-bedroom
social housing units to be managed by
VisionWest.
Phase two onsite will begin in the
second half of 2020 and involves
construction of more offices to be
rented out to charities and residential
accommodation for a range of
demographics, potentially including
students, elderly or refugees.

CHRISTIAN
SAVINGS
IS PROUD
TO HAVE
FINANCED
THIS
IMPORTANT
REBUILD IN
CANTERBURY.

We found the space to be extremely
versatile and have received a lot of
positive feedback from users of the
weekend.
“One real highlight is the number
of people we have in our building –
between 20 and 300 people at any
time during the week. Our record is
currently nine different organisations
using a part of the building for a
meeting or event on the same day.”
In November 2019, Christian Savings
has just assisted Oxford Terrace again,
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Tamahere
Tamahere Eventide Home was opened
in the Waikato in 1966 as a 20-bed
rest home and has grown significantly
over the past 50 years. Most recently
the organisation has begun stage one
of a new development after partnering
with Christian Savings.

“Stage one of the new development
includes building a 24-bed hospital
and 16 apartments. This project is
progressing very well. Completion is
planned for December 2019 and we
hope to continue to stage two of a
further 16 apartments.”

Tamahere initially applied for a
loan with their bank. “In reviewing
our financing options, I did a web
search and found Christian Savings.
The values of both organisations
[Tamahere & Christian Savings]
matched up very well on values
and beliefs,” says Louis Fick, CEO of
Tamahere.

The operations of the Trust have a
strong Christian foundation with a
vision to provide for the total care
needs of the elderly, in a qualitydriven, efficient, effective and
professional manner, upholding the
Christian Values and Ethos of the
Methodist Church.

Since partnering with Christian
Savings, Tamahere has also started
investing surplus capital. “Investing
with an organisation that lives out its
Christian values in all their dealings
and supports Christian organisations
in development of services to our
communities is the best way to use
resources and invest in a better
future,” says Louis.

Today Tamahere Eventide Home
Trust oversees three facilities,
including Tamahere Eventide Home
and Retirement Village, Atawhai
Assisi Home & Hospital and Wesley
Courts Village. They also oversee
community day programmes, chapels
and chaplaincy services, as well as a
community centre and café.
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Hospital development

What also sets Tamahere apart is
that the Occupation Right Agreement
(ORA) holders of the villas retain the
capital gain. This is based on their
views of fair treatment of clients and
making a fair and reasonable surplus.

“We applied to [Christian Savings] for
a loan as we had all the information
prepared and found the staff very
helpful. We received good advice from
Dan Mazengarb, Senior Lender, on the
process and he gave us a guiding hand
through the application up to approval.”

NEW
BORROWER
STORIES
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is open to help anyone regardless of
their religious belief, age, ethnicity or
social background, and partners with
individuals and families to identify and
address people’s underlying issues
and create positive outcomes.

NEW
BORROWER
STORIES

Wellington
City
Mission
Wellington City Mission is a charitable
trust affiliated to the Anglican Diocese
of Wellington. They have been helping
those most in need in the Wellington
region for over 114 years, beginning in
1904 as part of St. Peter’s Church.
Their mission is ‘Centred on Christ’s
compassion, we seek to achieve
fullness of life for those who are
at risk or struggling in the Greater
Wellington region.’ The organisation
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In early 2019, Wellington City Mission
were looking to purchase a new
building from which to operate their
existing support services, and a range
of new projects for Wellington’s most
vulnerable community members.
Murray Edridge, City Missioner,
had heard about Christian Savings
from the Wellington Diocese, then
approached the team at Christian
Savings to see if they would be able
to help with a loan for the purchase of
this building. “Christian Savings went
out of their way to support our charity,”
says Murray. They were genuinely
interested in the project and it felt like
a partnership. The conversations and
relationship we developed with their
Chief Executive, management staff,
and lawyer was fantastic. We found
everyone to be helpful and keen to
achieve the same outcomes we were
looking to achieve.
“The customer service we received
from Christian Savings was fantastic.
As a faith-based charity it is great
to know that the loan amount for the
building purchase has come from the
investments of people of faith across

New Zealand.” Significant further
funds will need to be raised by the
Wellington City Mission in order for
the next phase of this project to be
realised.
Wellington City Mission provides
holistic, practical support to a broad
range of people, from struggling
families, the homeless, to at-risk
youth, and vulnerable older people.
The organisation runs a dropin centre, foodbank, alternative
education centre, an elder care
residential facility called Kemp Home
& Hospital and offers financial
mentoring and advocacy. Qualified
and experienced social workers work
one-on-one with individuals, families
and whanau in their homes or at The
Mission’s offices to assess their needs
and provide a tailored plan of support.
They work with them and other
organisations to advocate for change
and achieve positive and sustainable
outcomes for their future.
“Capital projects are a significant
undertaking, and you should certainly
consider working alongside Christian
Savings to help you out with the
purchase loan to begin your project,”
says Murray. “We would recommend
contacting Christian Savings.”
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Bays Community
Housing Trust
Bays Community Housing Trust
provide quality, affordable housing
for people who need it on Auckland’s
North Shore and began over 15 years
ago. They have a strong emphasis
on community and holistic care that
goes far beyond providing housing.

After clearing a challenging piece
of land, the Trust is building several
brand new homes for tenants to
move into where they will have a
Church community to welcome and
support them, right on their doorstep.
One of the positive things that sets
Bays Community apart from other
housing providers is the involvement
of their Community Development Coordinators, who work with the tenants,
proactively seeking isolated residents
and identifying areas of support
needed. They facilitate the “creation
of micro-communities which help the
residents feel empowered, that they
can self-support, and that they can
actually go and participate in the
wider community,” explains John Tiy,
General Manager of the Trust.

They value healthy communities and
social inclusion and strive to help their
tenants become empowered and gain
the confidence to be independent.
Most of their tenants either struggle
with mental health, are on the
Ministry of Social Development
housing list in urgent need of a home,
or are youth or elderly.
During their journey, especially
in the early days, they received
incredible support from other
housing providers, along with Baptist
churches across Auckland.

Administrator] told us about Christian
Savings, talked us through it, and we
thought, this is a no brainer. It’s the
accessibility, but also what’s behind
the accessibility that makes a big
difference. There’s shared ideologies
and personal connection and feeling
of we don’t need to jump through
hoops or pinpoint the right language
to use,” shares John.
“It’s bigger than just a Bays
Community Housing Trust and
Christian Savings partnership. Other
people are going to be affected
positively with it. The flow-on effect is
what makes me really excited about
working with Christian Savings, that
it’s bigger than us.”

The Trust currently owns thirteen
one-bedroom units and eight houses,
and leases twelve units. What they
are looking into is leasing private
properties [on the North Shore of
Auckland] where the Trust would
guarantee market rates, and act as a
property manager, while supporting
a person in need with holistic care.
“It’s so much more than a roof over
their head; it’s pulling a person out
of isolation who has probably never
heard of God’s potential or that He
has a plan for their life.”

The Trust has had loans with banks
over the years, however John Tiy
shares how they came to choose
Christian Savings to partner with for
this project.

Right now, they have one of their
biggest projects underway, following
the purchase of a significant piece of
vacant land from Long Bay Baptist,
which set up the Trust to enable it
to minister to its local community by
seeking to provide suitable housing
for people in need.

“We didn’t really know too much
about [Christian Savings]. We dealt
with banks for other projects, so
we didn’t really know there were
other options out there. Winston
[Hema, Baptist Union National
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BORROWER
STORIES
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Statement of
Financial Position

Audited
31/08/2019
$000

Audited
31/08/2018
$000

Assets
Loans to churches and charities

129,609

104,395

53,381

50,814

Other assets

539

443

Total Assets

183,529

155,652

162,778

136,478

Other liabilities

1,559

1,429

Total Liabilities

164,337

137,907

19,192

17,745

17,638

16,741

1,554

1,004

19,192

17,745

Liquidity

Liabilities
Call and term deposits held

NET ASSETS
EQUITY

summary
financial
report
2019

Ordinary shares
Accumulated funds
TOTAL FUNDS

Statement of
Revenue and Expense

Audited
31/08/2019
$000

Audited
31/08/2018
$000

Revenue
Interest

7,935

Other revenue
Total income
Finance costs
Net interest margin

7,306

215

98

8,150

7,404

(5,245)

(4,477)

2,905

2,927

(976)

(792)

(37)

(50)

Expenses
Employee benefit expenses
Depreciation and amortisation
Audit fees
General expenses
Total expenses
Other gains/(losses)
Net surplus for the year
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(62)

(73)

(984)

(772)

(2,059)

(1,687)

6

(2)

852

1,238
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how
things
work

CAPITAL AND LENDING
PROPERTY
DEVELOPMENT
LENDING
E.g. building a new
church auditorium

Christian Savings represents a special interdenominational partnership that helps churches
and Christian charities throughout New Zealand. For over 55 years Christian Savings has
provided investors with an opportunity to support the work of Christian organisations that
seek to grow God’s Kingdom. Christian Savings provides an ethical and meaningful investment
opportunity for individuals, denominations and organisations by offering a range of on-call,
term, charitable and funeral deposit options.

$1 = $8

INCREASE
IN CAPITAL

$1 = $20

INCREASE
IN LENDING
CAPACITY

INCREASE
IN CAPITAL

INCREASE
IN LENDING
CAPACITY

New capital multiplies the capacity of Christian Savings to
lend to churches and Christian charities. Different types of
loans multiply capital by different amounts. The approximate
multiplication effect is shown in this illustration.

CHARITABLE DEPOSITS
AND HOW THEY WORK
1 YEAR
LATER

$
$

$

$
$

GOD’S KINGDOM
BROADENS AND
DEEPENS through

YOUR
DEPOSITS
GROW

enhanced ministry
and outreach

The funds that we hold are used to provide loans to churches and Christian charities,
small and large. The need for a Christian-based lending provider continues to be as relevant
today as it was since the beginnings of the Christian Savings group in 1962.
Since then, we have grown significantly in our size and scope and have become
a common ground for Christian denominations to work together.
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CHURC

H

$$

$
$

ITOR
OS

$

$

Depositor invests an amount
in, for example, a 12-month
charitable deposit and chooses
to forego earning interest
on the deposit.

$
uses the deposit as an
ethical investment by lending
to churches and other charities.
Depositor can then reinvest
for another term after the
first term expires.

$

A donation is made by
Christian Savings to the
depositor’s nominated
church or other charity.

Christian Savings (in its name) donates the equivalent of the interest
that would have been earned on, for example, a 12-month term deposit.
At all times the investment amount belongs to the depositor.
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OR

CH
A
RI
TY

$
$

$

to churches and Christian
charities throughout
Aotearoa
New Zealand

DEP

$

$
$

$
$

E.g. loans for a manse or for
affordable community housing

YOUR INVESTMENT
HELPS US PROVIDE
ETHICAL AND
MEANINGFUL LOANS

YOU INVEST
WITH
CHRISTIAN
SAVINGS

$

INCREASE
IN LENDING
CAPACITY

E.g. a church buying
a new property

RESIDENTIAL
LENDING

$
$

$

$

CAPITAL LENDING

ETHICAL INVESTMENT
CYCLE

$1 = $4

INCREASE
IN CAPITAL

GENERAL
LENDING

2019 at a glance
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57

LOANS AND DEPOSITS BY DOLLAR VALUE

CHURCHES
+ CHARITIES
SUPPORTING

YEARS SERVING
CHURCHES

as at 31 August 2019

Deposits

Loans

$162.8 million
Overseas
Otago/Southland

1,980

$129.6 million
Auckland

Auckland

Otago/Southland

Canterbury

Canterbury

Top of the South

Top of the South

DEPOSITORS
YOUNGEST: 2 months old
OLDEST: 101 years old

LOANS

DEPOSITS

Wellington

Wellington
Central
Bay of Plenty

Central
Bay of Plenty
Waikato

Waikato

SUMMARY BALANCE SHEET

10

20+

SHAREHOLDERS

$m

100

1.4+

$

MILLION
IN DEPOSITS

MILLION INVESTED
IN CHARITABLE
DEPOSITS
50% GROWTH
FROM 2018
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2017

2018

2019

$m

133.3

119.75

130.4

136.5

0

0

TIER ONE
CAPITAL

17.7

14

11.9

12

9.5

9.6

8
6

100.4

104.4

2019

75.2

77.8

In the last three years our Fitch rating has
increased from :
• B+, with a Positive Outlook (2017);
• BB-, with a Stable Outlook (2018); and
• BB, with a Stable Outlook (2019).
The strong growth in capital, deposits and lending,
together with our enhanced risk management are

4
2
0

2018

CREDIT RATING UPGRADE
19.2

16

10

2017

129.6

100
50

18

2016

150

162.8

50

20

2015

200

150

$m

162.8

2016

200

DENOMINATIONS
INVOLVED

$

2015

2015 2016 2017 2018 2019

key factors behind these upgrades.
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our
depositors
say

The concept of putting money in a
‘Kingdom building’ organisation was
a refreshing, arresting innovation
giving an eternal opportunity
beyond what the secular banking
system could offer.”
RICHARD & MYRLE BUNN

We are pleased to be part of it, we found it
valuable, great interest rates, and knowing the
money invested will help churches is one of the
reasons why we invested.”
MURRAY & JILL THOMPSON

I like the ethos of providing funds to
help grow faith in New Zealand. The
faith community can be a real force
for good with the right stewardship.
I think that the direction that the
church is heading in, in New Zealand,
is a really positive thing and the more
I can support that, the better.”
CHRIS REED

You’ve been more than
accommodating and the
customer service has been
brilliant. I would definitely
recommend people to
invest and think of the
benefits it has for other
people too.”
NATASHA TURVEY

I heard on the radio about
Christian Savings and I started
reading and it really resonated
with me how God is using the
money and I was excited
by that! Not to mention
their great rates.”

our
borrowers
say
Christian Savings went out of their way to
support our charity. They were genuinely
interested in the project and it felt like a
partnership. We found everyone to be helpful
and keen to achieve the same outcomes we
were looking to achieve.”
MURRAY EDRIDGE, Wellington City Mission
When it came time to purchase this particular piece
of land, the first option we thought of was Christian
Savings and it was really good for us.”
PASTOR AARON MORE, Alexandra Elim

It’s bigger than just a Bays Community Housing Trust
and Christian Savings partnership. Other people are
going to be affected positively with it. The flow-on
effect is what makes me really excited about working
with Christian Savings, that it’s bigger than us.”
JOHN TIY, Bays Community Housing Trust

EMMA CHIN

our
depositors
say

Investing with an organisation that
lives out its Christian values in all
their dealings and supports Christian
organisations in development of
services to our communities is the
best way to use resources and
invest in a better future.”
LOUIS FICK, Tamahere

We have really
appreciated the
professional and
yet down-to-earth
manner in which our
application has been
managed. Knowing
that Christian
Savings inherently
understands and
values our mission
to serve God has
been so helpful.”
PASTOR PAUL
BALLARD, Feilding

New Life.
22

23

09 582 0037 | 0508 SAVING (0508 728 464) toll-free
info@christiansavings.co.nz
55 Hugo Johnston Drive, Penrose, Auckland
PO Box 12738 Penrose, Auckland 1642

www.christiansavings.co.nz

Deposits are issued by Christian Savings Limited.
A copy of the Product Disclosure Statement
is available from our website.

