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This Data Licence sets out the key licence permissions and restrictions in Part 
1, and then sets out further legal terms in Part 2 and Schedule 1.  Both parts 
together form the document, and neither should be read or interpreted in 
isolation of the other. 

PART 1: COMMERCIAL TERMS 

1. BENCHMARK DATA LICENCE 
1.1 GX grants to the Subscriber a limited, revocable, non-exclusive, non-
transferable, worldwide licence during the Term to: 
1.1.1 access and use the Benchmark Data; and 
1.1.2 distribute the Benchmark Data to any End-Users and store in any 
internal software or database, 
in each case, as set out in this Clause 1, and subject to the terms of this Data 
Licence. 
1.2 GX and its licensors expressly reserve any and all rights (including 
Intellectual Property Rights) in and to the Benchmark Data other than the limited 
licence rights granted in accordance with the Licence. 
1.3 This Data Licence permits use of the Benchmark Data by the Subscriber 
or End-User, subject to Clause 1.1, and unless and to the extent otherwise set 
out in the Order Form, to:  
1.3.1 use, copy, store, process and display the Benchmark Data only for its 
internal business purposes and within its Group;  
1.3.2 subject always to Clause 1.1, provide access to Benchmark Data to End-
Users that are employed or engaged by the Subscriber solely for the purposes 
set out in Clause 1.1.1; 
1.3.3 the ad-hoc redistribution of limited excerpts (in both quantity and 
frequency) of Benchmark Data, in a non-systematic and non-automated 
manner, to third parties, provided that: (a) the primary purpose of such 
redistribution is not for the provision of data, but other business activity 
(including, for example, redistribution on invoices to third parties); (b) such 
redistribution does not compete with GX; and (c) the Subscriber does not charge 
the third party in respect of such redistribution and 
1.3.4 any further purpose explicitly licensed in writing by GX. 
1.4 Notwithstanding Clause 1.1, unless and to the extent specifically set out 
in the Order Form, this Data Licence does not include any right:  
1.4.1 to create any Financial Product using the Benchmark Data or any 
Derived Data;  
1.4.2 to display the Benchmark Data in a systematic way, externally or in 
public (including, but not limited to websites); 
1.4.3 to resell or otherwise commercialise the Benchmark Data or any Derived 
Data; or 
1.4.4 to sub-license the Benchmark Data (except to members of its Group). 
1.5 For the Subscriber and/or its End-Users to utilise the Benchmark Data 
for any purpose other than those explicitly licensed in accordance with Clause 
1.3 above (including but not limited to using the Benchmark Data to create 
Financial Products) (“Additional Purpose”), the Subscriber or End-User must 
provide GX with a complete and accurate written description of such Additional 
Purpose including without limitation a complete description of the potential use 
of the Benchmark Data and the likely recipients of the Benchmark Data. If GX 
agrees to each such use the relevant parties shall sign and agree an amended 
Order Form (including any changes to the Data Licence that GX requires). 
1.6 The Subscriber shall be liable and responsible for each and every End-
User’s access to the Benchmark Data via the Subscriber and their compliance 
with the Licence and this Data Licence. 
1.7 The Subscriber shall notify GX if the Subscriber becomes aware of any 
use of the Benchmark Data not in compliance with this Data Licence and 
promptly take all reasonable steps to prevent further breach and secure an 
appropriate remedy including suspending the provision of the Benchmark Data 
on GX’s request. 
1.8 The Subscriber may use the Benchmark Data to create Derived Data 
but shall not alter the Benchmark Data to make it inaccurate or misleading nor 
use the Benchmark Data or any part of it for any illegal purpose or otherwise 
than in compliance with the applicable laws in the jurisdictions in which the 
Subscriber operates. 
1.9 The Subscriber shall comply with the Data Guidance. 

2. TERM AND SCOPE 
2.1 In consideration of the mutual promises set out in this Data Licence, the 
Parties agree to the terms set out in this Data Licence. 
2.2 This Data Licence shall commence on the Commencement Date, 
continue for the Initial Term and then automatically renew for successive 
periods of 12 months (each a “Renewal Term”) unless terminated in 
accordance with this Data Licence (together, the “Term”). 
2.3 GX may at any time: 
2.3.1 change the content, format or nature of Benchmark Data; and 
2.3.2 change the means of access to the Benchmark Data; or 
2.3.3 cease publishing a specific Benchmark. 

3. FEES 
3.1 The Order Form will set out whether Fees are payable under this Data 
Licence.  If Fees are payable under this Data Licence, the Subscriber shall pay 
to GX the Fees in accordance with the Order Form. 
3.2 In relation to each upcoming Year within the Initial Term and Renewal 
Term: 
3.2.1 GX shall give ninety (90) or more days’ notice of the Fees that shall apply 
in the subsequent Renewal Term; and 
3.2.2 if GX does not provide such a notice, the Fees that applied in the 
previous period (Initial Term or Renewal Term, as appropriate) will apply, but 
shall increase by the equivalent rate of UK inflation as measured by the UK 
Retail Price Index. 
3.3 If the Subscriber does not wish to accept the Fees in relation to a 
Renewal Term, the Subscriber may terminate the Data Licence in accordance 
with Clause 13.1.1. 
3.4 The Subscriber shall assume full and complete responsibility for the 
payment of the Fees and of any and all taxes, fees or assessments and other 
amounts imposed on the Subscriber by any foreign or domestic national, state, 
provincial or local government bodies, or subdivisions thereof, and any and all 
penalties or interest, (other than income taxes imposed on GX) relating to: 
3.4.1 the provision of the Licence to the Subscriber; and/or 
3.4.2 transactions in products, including any applicable value added tax or 
sales taxes (“VAT”). 
3.5 All Fees are exclusive of VAT and any other similar tax or levy which 
may be payable on or in respect of the Fees. Such taxes and levies will be 
added to GX’s invoices, as appropriate, at the rate prescribed by applicable law. 
If the Subscriber is required by applicable law to deduct or withhold any such 
tax, levy, charge or assessment from the Fees, then the amount payable by the 
Subscriber shall be increased so that the net amount actually received and 
retained (free of any liability in respect of such deduction or withholding) by GX 
after such deduction or withholding equals the Fees that GX would have 
received had such deduction or withholding not been made or required to be 
made. 
3.6 All Fees are payable by the Subscriber within thirty (30) days of the date 
of GX’s invoice. Without limiting any other rights and/or remedies GX may have 
in respect of overdue payment, the Subscriber shall pay GX interest on overdue 
payments at the rate of 4% a year above the Bank of England’s base rate (from 
time to time). Such interest shall accrue on a daily basis from the due date until 
payment (whether before or after judgment). If the Subscriber gives GX written 
notice of a good faith dispute in respect of any invoice, interest under this Clause 
3.6 will be payable only after the dispute is resolved, on sums found or agreed 
to be due, from the due date for such disputed amount. 
3.7 In relation to invoicing: 
3.7.1 GX shall invoice the Subscriber for the Fees annually in advance;  
3.7.2 in relation to the Initial Term, GX may invoice the Subscriber on or after 
the Commencement Date for the period comprising the first 12 months from the 
Commencement Date;  
3.7.3 for the remainder of the Initial Term where applicable, GX may invoice 
the Contributor for each subsequent 12 month period, thirty (30) days before 
each such 12 month period; and 
3.7.4 for each Renewal Term, GX may invoice the Subscriber on or after the 
day which is thirty (30) days before the start of the relevant Renewal Term. 
3.8 Except as required by applicable law, all Fees are payable by the 
Subscriber in full without deduction, withholding, set-off or counterclaim for any 
reason whatsoever, whether arising in contract, tort (including negligence), 
breach of statutory duty or otherwise. 

PART 2: LEGAL TERMS 

4. CONFIDENTIALITY 
4.1 Each Party shall keep the other party’s Confidential Information 
confidential and shall not: 
4.1.1 use any Confidential Information except as permitted in this Data 
Licence; or 
4.1.2 disclose any Confidential Information in whole or in part to any third 
party, except as expressly permitted by this Clause 4. 
4.2 A Party may disclose the other party’s Confidential Information to those 
of its representatives who need to know that Confidential Information in relation 
to the Licence, provided that: 
4.2.1 it informs those representatives of the confidential nature of the 
Confidential Information before disclosure; and 
4.2.2 at all times, it is responsible for the representatives’ compliance with the 
confidentiality obligations set out in this Clause 4. 
4.3 The Subscriber acknowledges that GX’s Confidential Information 
includes any software or other materials created by GX in connection with the 
Benchmark Data; and 
4.4 A Party may disclose Confidential Information to the extent required by 
law, by any governmental or other regulatory authority, or by a court or other 
authority of competent jurisdiction provided that, to the extent it is legally 
permitted to do so, it gives the other party as much notice of the disclosure as 
possible. 
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4.5 Each Party reserves all rights in its Confidential Information. No rights or 
obligations in respect of a party’s Confidential Information, other than those 
expressly stated in this Data Licence, are granted to the other party, or are to 
be implied from this Data Licence. 
4.6 The provisions of this Clause 4 shall continue to apply after termination 
of this Data Licence. 

5. DATA PROTECTION 
5.1 The Parties agree that they will at all times comply with the provisions 
and obligations imposed by the Data Protection Laws from time to time. 

6. SECURITY AND PASSWORDS 
6.1 The Subscriber shall ensure that the Benchmark Data are kept secure 
by using the Security Features and in an encrypted form, and shall use the best 
available security practices and systems applicable to the use of the Benchmark 
Data to: 
6.1.1 enforce the territorial and use restrictions of this Data Licence; and 
6.1.2 prevent, and take prompt and proper remedial action against, 
unauthorised access, copying, modification, storage, reproduction, display or 
distribution of the Benchmark Data. 
6.2 Where GX uses Security Features in relation to the Benchmark Data 
(wholly or in part), the Security Features must, unless GX notifies the Subscriber 
otherwise, be kept confidential and not lent, shared, transferred or otherwise 
misused. 
6.3 If the Subscriber becomes aware of any misuse of any Benchmark Data, 
or any security breach in connection with this Data Licence that could 
compromise the security or integrity of the Benchmark Data or otherwise 
adversely affect GX or if the Subscriber learns or suspects that any Security 
Feature has been revealed to or obtained by any unauthorised person: 
6.3.1 the Subscriber shall, at the Subscriber’s expense, promptly notify GX 
and fully co-operate with GX to remedy the issue as soon as reasonably 
practicable; and 
6.3.2 GX may suspend the Subscriber’s rights under this Data Licence until 
the misuse or security breach or unauthorised disclosure of the Security Feature 
is remedied. 
6.4 The Subscriber agrees to co-operate with GX’s reasonable security 
investigations. 
6.5 GX may change Security Features on notice to the Subscriber or the 
Subscriber End-Users for security reasons. 

7. INTELLECTUAL PROPERTY RIGHTS OWNERSHIP 
7.1 The Parties acknowledge that: 
7.1.1 all Intellectual Property Rights in the Benchmark Data are the property 
of GX or its licensors, as the case may be; 
7.1.2 neither Party shall have any rights in or to the other Party’s data other 
than as expressly set out in this Data Licence; and 
7.1.3 GX or its licensors has or have made and will continue to make 
substantial investment in the obtaining, verification, selection, coordination, 
development, presentation and supply of the Benchmark Data. 
7.2 The Subscriber shall, and shall use all reasonable endeavours to 
procure that any necessary third party shall, at GX’s cost, promptly execute 
such documents and perform such acts as may reasonably be required for the 
purpose of giving full effect to this Data Licence. 
7.3 The Subscriber shall co-operate with GX to protect the goodwill and 
reputation of the Benchmark Data. 
7.4 Any display of the Benchmark Data by the Subscriber shall credit, 
wherever technically and commercially feasible, GX, any licensor of GX or any 
other source of the Benchmark Data specified by GX as the source of the 
Benchmark Data. 
7.5 The Subscriber acknowledges that reference in any element of the 
materials provided by GX to trade names or proprietary products where no 
specific acknowledgement of such names or products is made does not imply 
that such names or products may be regarded by the Subscriber as free for 
general use, outside the scope of the use authorised by this Data Licence. 

8. UNAUTHORISED USE 
8.1 If any unauthorised use is made of the Benchmark Data and such use is 
attributable to the act or default of, or through, the Subscriber (including breach 
of any specific End-User requirements) then, without prejudice to GX’s other 
rights and remedies: 
8.1.1 the Subscriber shall immediately be liable to pay GX an amount equal 
to the Fees that GX would have charged, had GX authorised the unauthorised 
user at the beginning of the period of that unauthorised use together with 
interest at the rate provided for in Clause 3.6 from the date of that unauthorised 
use to the date of payment; and 
8.1.2 GX may require the Subscriber to discontinue the supply of Benchmark 
Data to a third party reasonably suspected by GX of that unauthorised use or 
breach. 

9. INDEMNITIES 
9.1 Subject to Clauses 11.3 and 11.4, GX shall indemnify the Subscriber 
from and against any and all cost, expense, liability, claim, action, proceeding, 
loss or damage, whether direct, consequential, special and/or incidental in 
nature (including reasonable legal fees) reasonably incurred by the Subscriber 
as a direct result of: 

9.1.1 any claim that the Subscriber’s use of the Benchmark Data in 
accordance with the Data Licence infringes the Intellectual Property Rights of a 
third party (“IPR Claim”); or 
the use by the Subscriber of any Benchmark Data that is incorrectly provided 
by GX. 
9.2 The indemnities in clause 9.1 are conditional on the Subscriber: 
9.2.1 notifying GX in writing of the IPR Claim immediately on becoming aware 
of it; 
9.2.2 granting sole control of the defence of any IPR Claim to GX; 
9.2.3 Providing GX all reasonable assistance including giving GX prompt, 
complete and accurate information and full assistance to enable GX to settle or 
defend the IPR Claim; and 
9.2.4 mitigating its losses to the maximum effect practicable in the 
circumstances. 
9.3 Clause 9.1.1 shall not apply where the IPR Claim in question is 
attributable to: 
9.3.1 possession, use, development, modification or retention of the 
Benchmark Data (wholly or in part) by the Subscriber or any End-User other 
than in accordance with this Data Licence; 
9.3.2 the Subscriber’s failure to provide a suitable environment for connecting 
the Subscriber System to the Benchmark Data; 
9.3.3 use of the Benchmark Data (wholly or in part) in combination with any 
hardware or software not supplied or specified by GX to the extent that the 
infringement would have been avoided by the use of the Benchmark Data 
(wholly or in part) not so combined; or 
9.3.4 use of the Benchmark Data (wholly or in part) in combination with any 
data not supplied or specified by GX to the extent that the infringement would 
have been avoided by the use of the Benchmark Data (wholly or in part) not so 
combined. 
9.4 If any IPR Claim is made, or in GX’s reasonable opinion is likely to be 
made, against the Subscriber, GX may at its sole option and expense: 
9.4.1 procure for the Subscriber the right to continue using, developing, 
modifying or retaining the Benchmark Data (wholly or in part) in accordance with 
this Data Licence; 
9.4.2 modify the Benchmark Data (wholly or in part) so that they cease to be 
infringing; 
9.4.3 replace the Benchmark Data (wholly or in part) with non-infringing items; 
or 
9.4.4 terminate this Data Licence immediately by notice in writing to the 
Subscriber and refund any Fees for the relevant Year paid by the Subscriber as 
at the date of termination (less a reasonable sum in respect of the Subscriber’s 
use of the Benchmark Data to the date of termination) on return of the 
Benchmark Data and all copies of each of them. 
9.5 This Clause 9 is subject to Clause 11.4. 

10. WARRANTIES 
10.1 Except as expressly stated in this Data Licence, all warranties, 
conditions and terms, whether express or implied by statute, common law or 
otherwise are hereby excluded to the extent permitted by law. 
10.2 Without limiting the effect of Clause 10.1: 
10.2.1 GX does not warrant that: 

(a) the supply of the Benchmark Data will be free from interruption; 
(b) the Benchmark Data will be compatible with any particular purpose or 

with the Subscriber System; 
(c) the Benchmark Data is accurate, complete, reliable, secure, useful, fit 

for purpose or timely; or 
(d) the Benchmark Data has been tested for use by the Subscriber or any 

third party or that the Benchmark Data will be suitable for or be capable of being 
used by the Subscriber or any third party; and 
10.2.2 the Benchmark Data is provided on an "as is" and “as available” basis 
without warranty, representation or assurance of any kind.  Subject to Clause 
11.2, the Subscriber is solely responsible for any losses resulting from its 
reliance on the Benchmark Data. 

11. LIMITATION OF LIABILITY 
11.1 The Subscriber acknowledges and agrees that: 
11.1.1 the use and interpretation of the Benchmark Data requires specialist skill 
and knowledge of relevant markets; 
11.1.2 the Subscriber has that skill and knowledge and undertakes that it will 
exercise that skill and knowledge and appropriate judgment when using the 
Benchmark Data; 
11.1.3 the Subscriber shall be solely responsible, as against GX, for any 
opinions, recommendations, forecasts or other conclusions made or actions 
taken by any End-User or client of the Subscriber or any End-User or any other 
third party based (wholly or in part) on the Benchmark Data unless otherwise 
set out in Clause 11; and 
11.1.4 it is in the best position to ascertain any likely loss it may suffer in 
connection with this Data Licence, that it is therefore responsible for making 
appropriate insurance arrangements to address the risk of any such loss and 
that the provisions of this Clause 11 are reasonable in these circumstances. 
11.2 Neither Party excludes or limits liability to the other Party for: 
11.2.1 fraud or fraudulent misrepresentation; 
11.2.2 death or personal injury caused by negligence; 
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11.2.3 a breach of any obligations implied by section 12 of the Sale of Goods 
Act 1979 or section 2 of the Supply of Goods and Services Act 1982; or 
11.2.4 any matter in respect of which it would be unlawful for the Parties to 
exclude liability for respectively. 
11.3 Subject to Clause 11.2, GX shall not be liable to the Subscriber under or 
in connection with the Data Licence for any and all of the following, howsoever 
arising and whether foreseeable or in the contemplation of the Parties and 
whether directly or indirectly arising out of breach of contract, tort (including 
negligence), breach of statutory duty, indemnity or otherwise of management 
time; trading losses; loss of income; loss of actual or anticipated profits; loss of 
business; loss of contracts; loss of goodwill or reputation; payments to the 
Subscriber’s customers or other third parties (whether due under contract or for 
breach of statutory duty, or pursuant to any order of any Court or regulatory 
authority, or made on an ex gratia basis, or otherwise); wasted expenditure; loss 
of opportunity; loss of anticipated savings; account of profits; loss of, damage 
to or corruption of data and/or loss or theft of, or damage to, any medium on 
which data is stored; costs of replacement services and workarounds (including 
costs of procuring such services and/or third party charges for their supply); 
costs of enforcing the Data Licence; increases in insurance premia or excess; 
(to the extent permitted under applicable law), fines or statutory financial 
sanctions; obligations to pay aggravated, special, exemplary or punitive 
damages; and/or indirect, consequential or special loss or damage of any kind. 
11.4 Subject to Clause 11.2 and Clause 11.3, the aggregate liability of each 
Party (including its respective directors, officers, employees, contractors, 
directors, sub-contractors and agents) to the other under this Data Licence 
whether in contract, tort (including negligence) or otherwise for the Year in which 
the cause of action arose, will not exceed in relation to all events occurring in 
that Year, the equivalent of one hundred percent (100%) of the aggregate sums 
paid, due or which would have been payable to GX under this Data Licence in 
that Year. 
11.5 Without limiting the effect of the other provisions of this Clause 11, if this 
Data Licence is terminated for any reason other than termination by the 
Subscriber on the ground of GX’s material breach under Clause 13.2.2, GX shall 
not be liable: 
11.5.1 to provide the Subscriber with the Benchmark Data or any product, 
service or solution relating to the Benchmark Data; or 
11.5.2 for the consequences of the inability of the Subscriber to comply with the 
terms of any other arrangements which the Subscriber may have entered into 
with any third party. 

12. DATA PROVIDERS 
12.1 The Subscriber shall indemnify GX against any claims, losses, 
damages, costs (including all legal fees) and expenses incurred by or awarded 
against GX arising out of or in connection with the Subscriber’s or End-User’s 
breach of the Data Licence. 
12.2 The Subscriber acknowledges that each Data Provider and any other 
provider to GX has the benefit of and may enforce the exclusions and limitations 
set out in Clause 12, as if the provisions of this Clause 12 were set out in full in 
this Data Licence and each reference to GX were replaced by that Data Provider 
or other provider (as the case may be). 

13. TERMINATION 
13.1 The Data Licence may be terminated: 
13.1.1 at will by either Party on the provision of at least 60 days’ prior written 
notice to that effect to the other Party provided that such notice shall not have 
effect until the expiry of the then current Initial Term or Renewal Term (as 
applicable); and/or 
13.1.2 by GX by written notice if the Subscriber is engaged in any activity that 
GX reasonably determines to be detrimental to the business of GX. Such notice 
may in GX’s absolute discretion take effect immediately or give the Subscriber 
an opportunity to cease or modify the relevant activity. 
13.2 Without prejudice to any rights that have accrued under this Data 
Licence or any of its rights or remedies, either Party may terminate this Data 
Licence with immediate effect by giving written notice to the other Party if: 
13.2.1 the other Party fails to pay any amount due under this Data Licence on 
the due date for payment and remains in default not less than thirty days (30) 
after being notified in writing to make that payment; 
13.2.2 the other Party is in material breach of the Data Licence (including 
repeated breaches which in aggregate constitute a material breach) and (where 
the matter is capable of remedy) has failed to remedy such default or breach 
within thirty days (30) following the date on which notice requiring such remedy 
is given (or deemed to be given) to the defaulting Party; or 
13.2.3 the other Party becomes insolvent or suspends, or threatens to suspend, 
payment of its debts or is unable to pay its debts as they fall due or admits 
inability to pay its debts or is deemed unable to pay its debts within the meaning 
of section 123 of the Insolvency Act 1986. 
13.3 Without prejudice to any rights that have accrued under this Data 
Licence or any of its rights or remedies, the Subscriber must provide 30 days’ 
written notice to GX if the Subscriber undergoes a change of control (within the 
meaning of section 1124 of the Corporation Tax Act 2010) and GX shall have 
the option to terminate this Data Licence within 30 days from the date of such 
notice. 
13.4 Any provision of this Data Licence that expressly or by implication is 
intended to come into or continue in force on or after termination or expiry of 
this Data Licence shall remain in full force and effect. 

13.5 The termination of the Data Licence for any reason shall not give either 
Party any right to claim from the other or impose on either Party any liability to 
pay any compensation, indemnity or reimbursement whatsoever by reason of 
such termination, but termination shall be without prejudice to any rights or 
remedies available to, or any obligations or liabilities accrued to, either Party at 
the effective date of termination. 
13.6 On any termination of this Data Licence for any reason or expiry of the 
Term, the Subscriber shall immediately pay any outstanding amounts owed to 
GX under this Data Licence and, within a reasonable period of termination or 
expiry: 
13.6.1 ensure that they receive no further Benchmark Data in any of the 
Subscriber’s products, applications or services, provided that the Subscriber 
shall not be obliged to remove from its products, applications and services any 
Benchmark Data incorporated into them in accordance with this Data Licence 
before termination or expiry; and 
13.6.2 ensure that there is no further distribution of any new Benchmark Data 
to any End-User or third party. 
13.7 On termination of the Data Licence for any reason, the Subscriber shall: 
13.7.1 immediately cease to use the Benchmark Data; 
13.7.2 return (or at GX’s option, erase or destroy) all Confidential Information 
excluding Benchmark Data but including other material provided to it in 
connection with the Data Licence; and 
13.7.3 remain subject to the terms of the Data Licence until such time as GX is 
satisfied that the Subscriber has met all of its outstanding obligations and fully 
enabled GX to comply with applicable law in respect of the Data Licence and 
the Subscriber. 

14. ANNOUNCEMENTS 
Notwithstanding Clause 4, either Party may make a public announcement of the 
existence of this Data Licence, and that the Subscriber is a client in respect of 
the Benchmark Data. 

15. NOTICE 
15.1 Any notice or other communication given to a Party under or in 
connection with this contract shall be in writing and shall be:  
15.1.1 delivered by hand or by pre-paid first-class post or other next working 
day delivery service at its registered office (if a company) or its principal place 
of business (in any other case); or 
15.1.2 sent by email to the addresses set out in the Order Form, and, in respect 
of GX, to legal@general-index.com. 
15.2 Any notice or communication shall be deemed to have been received: 
15.2.1 if delivered by hand, on signature of a delivery receipt or at the time the 
notice is left at the proper address; 
15.2.2 if sent by pre-paid first-class post or other next working day delivery 
service, at 9.00 am (London time) on the second Business Day after posting or 
at the time recorded by the delivery service; or 
15.2.3 if sent by email, at 9.00 am (London time) on the next Business Day after 
transmission. 
15.3 This Clause 15 does not apply to the service of any proceedings or other 
documents in any legal action or, where applicable, any arbitration or other 
method of dispute resolution.  

16. GENERAL 
16.1 The Subscriber may not assign, novate or otherwise transfer, or sub-
contract, any or all of its rights, liabilities or obligations under the Data Licence 
to a third party (except for a solvent re-organisation within its Group) without the 
prior written consent of GX. 
16.2 GX may assign, novate or otherwise transfer, or sub-contract, all or any 
of its rights, liabilities and/or obligations under the Data Licence. GX shall be 
liable for the acts and omissions of its sub-contractors. 
16.3 No forbearance or delay by any Party in exercising or enforcing any right 
(nor the continued performance of the Data Licence) shall prejudice or restrict 
the rights of that Party. No waiver of any right or of any breach of the Data 
Licence shall be deemed to be a waiver of any other right or other or subsequent 
breach. No single or partial exercise of any right or remedy shall restrict the 
further exercise of that or any other right or remedy.  
16.4 Except as expressly provided in this Data Licence, the rights and 
remedies provided under this Data Licence are in addition to, and not exclusive 
of, any rights or remedies provided by law. 
16.5 The Data Licence constitutes the entire agreement and understanding 
between the Parties regarding its subject matter and supersedes any prior 
agreement, understanding or arrangement between the Parties, whether oral or 
written, regarding such subject matter. 
16.6 Each Party agrees that in entering into the Data Licence it does not rely 
on (and shall have no remedy in respect of) any statement, representation, 
warranty or understanding (unless made fraudulently) by the other Party or any 
other person, except as expressly set out in this Data Licence. Each Party’s 
only remedies for breach of the Data Licence shall be for breach of contract as 
provided in the Data Licence. 
16.7 Each Party agrees that it shall have no claim for innocent or negligent 
misrepresentation or negligent misstatement based on any statement in this 
Data Licence. 
16.8 Except as expressly provided in this Data Licence, no variation of this 
Data Licence shall be effective unless it is in writing and signed by the Parties 
(or their authorised representatives). 



GENERAL INDEX DATA LICENCE CORE TERMS (SEPTEMBER 2020) 4 of 4 
 

16.9 If and to the extent that any term of the Data Licence (or any part of any 
term) is agreed by the Parties or found to be illegal, invalid or unenforceable 
under any applicable law, such term (or such part) shall, insofar as it is 
severable from the remaining terms be deemed to be deleted from the Data 
Licence and the other terms shall remain unaffected and in full force. 
16.10 If any provision or part-provision of this Data Licence is invalid, illegal or 
unenforceable, the Parties shall negotiate in good faith to amend such provision 
so that, as amended, it is legal, valid and enforceable, and, to the greatest extent 
possible, achieves the intended commercial result of the original provision. 
16.11 Nothing in this Data Licence is intended to, or shall be deemed to, 
establish any partnership or joint venture between any of the Parties, constitute 
any Party the agent of another Party, or authorise any Party to make or enter 
into any commitments for or on behalf of any other Party. 
16.12 Each Party confirms it is acting on its own behalf and not for the benefit 
of any other person. 
16.13 Nothing in the Data Licence is intended to confer any benefit on or to be 
enforceable by any person who is not a Party to the Data Licence whether under 
the Contracts (Rights of Third Parties) Act 1999 or otherwise. The Parties may 
by written agreement rescind or vary any term of the Data Licence without the 
consent of any third party. 
16.14 The Data Licence may be executed in one or more counterparts, and by 
different Parties on separate counterparts, each of which shall be an original 
and all of which together shall constitute a single instrument. 
16.15 The Data Licence (and any non-contractual rights arising out of or in 
connection with it, and any claim or dispute in relation to its formation) shall be 
governed by and interpreted in accordance with English law and each Party 
submits to the exclusive jurisdiction of the English Courts. 

SCHEDULE 1: DEFINITIONS AND INTERPRETATION 

17. DEFINITIONS AND INTERPRETATION 
17.1 In this Data Licence, unless the context otherwise requires, the following 
words shall have the following meanings: 
Benchmark: means the price benchmark or index for the relevant commodity 
market, provided by GX. 
Benchmark Data: means any and all data emanating directly or indirectly from 
the Benchmark Services set out in the Order Form. 
Benchmark Services: means the services offered by GX under this Data 
Licence including (but not limited to) access to and use of the Data Licence and 
as may be set out in the Order Form. 
Business Day:  a day other than a Saturday, Sunday or public holiday on which 
commercial banks are open for general business in England; 
Commencement Date:  the date specified in the Order Form. 
Confidential Information: the terms, conditions and subject matter of this Data 
Licence and all information disclosed by one Party to the other or otherwise 
received by the other in the negotiation, entering into and/or performance of the 
Data Licence, which relates directly or indirectly to that Party or any third party 
with which it has or proposes to have business dealings and/or its or their 
officers, employees, agents, suppliers or customers. Confidential Information 
includes the Benchmark Data and any information within or relating to the same; 
technical, business and financial information; products and/or services; 
research and development, business processes, and/or prices; marketing and 
sales information; any information which the recipient Party has been informed 
is confidential or which it might reasonably expect the other Party would regard 
as confidential but in all cases excludes: 
information which: 

(a) is already in, or subsequently becomes part of, the public domain in each 
case other than as a result of an unauthorised disclosure; and/or 

(b) is known to the receiving Party before it was first disclosed by or on 
behalf of the other Party and in respect of which the receiving Party was not 
under any other duty of confidentiality; or 

(c) is, or becomes, available to the receiving Party from a third party who is 
legally entitled to possess and provide the information to the receiving Party 
Core Terms: the terms and conditions comprising Parts 1 and 2 (including the 
Schedules) set out in this document entitled “Core Terms” and attached to or 
referenced in the Order Form. 
Data Guidance:  GX’s guidelines, guidance and business policies as set out on 
its website, including https://docs.g-x.co, benchmark statements, cessation 
policies and any other additional policies or code of conduct (if any) as updated 
from time to time by GX.    
Data Licence: the Core Terms and the Order Form. 
Data Protection Laws: all applicable data protection and privacy legislation in 
force from time to time in the UK including the General Data Protection 
Regulation ((EU) 2016/679); the Data Protection Act 2018; the Privacy and 
Electronic Communications Directive 2002/58/ECDa (as updated by Directive 
2009/136/EC) and the Privacy and Electronic Communications Regulations 
2003 (SI 2003 No. 2426) as amended; any other European Union legislation 
relating to personal data and all other legislation and regulatory requirements in 
force from time to time which apply to a party relating to the use of Personal 
Data (including, without limitation, the privacy of electronic communications). 
Data Provider:  a third party whose data, information, software or other material 
is supplied as part of the Benchmark Data. 
Derived Data: data created by the Subscriber which uses Benchmark Data as 
an input, provided that such data: (a) is not reverse engineerable from such 

Benchmark Data; and (b) cannot be used as a functional substitute for such 
Benchmark Data. 
End-User: means an employee, consultant or contractor of the Subscriber who 
may receive Benchmark Data in accordance with these terms. 
Fees:  the fees set out in the Order Form, as varied from time to time in 
accordance with this Data Licence. 
Financial Product: any exchange-traded fund, indexes, institutional or retail 
fund, derivative contract or other tradable financial instrument and any other 
interest provided for commercial value, whether or not publicly traded. 
Initial Term: means one (1) Year from the Commencement Date or as 
otherwise stated in the Order Form. 
Group: means in relation to a Party, that Party and its direct and indirect holding 
company and any direct and indirect subsidiaries of its holding company or any 
company having control over and a percentage ownership of 50.1% or more by 
the relevant Party. 
Intellectual Property Rights:  all copyright and related rights, moral rights, 
database rights, trade marks and trade, business and domain names, rights in 
trade dress or get-up, rights to goodwill and to sue in passing off, rights in 
designs, rights in computer software, patents, rights to inventions, utility models, 
rights in semiconductor or circuit layouts and the right to have confidential 
information (including know-how and trade secrets) kept confidential and any 
and all other intellectual property rights, in each case whether registered or 
unregistered, and including all applications (and rights to apply) for, and 
renewals and extensions of and rights to claim priority from such rights, and any 
and all similar or analogous rights and forms of protection, which in each case 
subsist now or in the future in any part of the world. 
Licence:  the licence granted in Clause 1.1. 
Order Form:  the order form governed by and incorporating these Core Terms. 
Party/Parties: the Subscriber and/or GX as applicable. 
Renewal Term: has the meaning given in Clause 2.2. 
Security Feature:  any security feature including any key, PIN, password, token 
or smartcard. 
Subscriber: means the party set out as the Subscriber in an Order Form or any 
Group member of Subscriber.  
Subscriber System:  any information technology system or systems owned or 
operated by the Subscriber to which Benchmark Data is delivered or within 
which Benchmark Data is distributed or from which Benchmark Data is 
distributed in accordance with this Data Licence. 
Term:  has the meaning given in Clause 2.2. 
Year: the period of twelve (12) months from the Commencement Date of this 
Data Licence and each consecutive period of twelve (12) months thereafter 
during the term of this Data Licence. 

18. INTERPRETATION 
18.1 In this Data Licence a reference to: 

(a) a Clause or Schedule is, except where expressly stated otherwise, a 
reference to a clause of and schedule to this Data Licence; 

(b) the schedules form part of this Data Licence and shall have effect as if 
set out in full in the body of this Data Licence. Any reference to this Data Licence 
includes the schedules. 

(c) a person includes a natural person, corporate or unincorporated body 
(whether or not having separate legal personality). A reference to a company 
shall include any company, corporation or other body corporate, wherever and 
however incorporated or established. 

(d) a Party is a party to the Data Licence and includes that Party’s 
successors and permitted transferees; 

(e) a word importing the singular shall (where appropriate) include the plural 
and vice versa; 

(f) general words are not to be given a restrictive meaning because they 
are followed by examples, and any words introduced by the word “including” or 
any similar expression are to be construed as illustrative and shall not limit the 
sense of the related general words; 

(g) any statute, statutory provision or statutory instrument includes, unless 
otherwise stated, a reference to all rules and regulations made under it. A 
reference to a statute or statutory provision is a reference to it as amended, 
extended or re-enacted from time to time; and 

(h) applicable law or any element thereof is a reference to applicable law or 
such element as from time to time in force and as from time to time amended, 
extended, consolidated, re-enacted, replaced, superseded or otherwise 
converted, succeeded or modified or incorporated into law. 
18.1.2 The headings in this Data Licence are for convenience only and shall 
not affect its interpretation. 
18.1.3 So far as possible all provisions of the Data Licence shall be interpreted 
in such a way that they are consistent with each other, but if there is any conflict 
or ambiguity between the documents which comprise the Data Licence, the 
order of precedence shall, in descending order, be the: 

(a) Order Form;  
(b) Data Guidance; and then 
(c) (with lowest precedence) the Core Terms. 


