
Expats In The 
Middle East 
A Guide To Accelerating Your 
Financial Security



For GCC nations there is a genuine concern that oil and gas reserves 
will eventually run dry casting a shadow over the sustainability of the 
region.  As such, governments are putting their foot on the gas with 
their plans to create diverse economies that attracts both investment 
and migration from around the world for generations to come.

A knock-on effect of these plans will be the increase in opportunities for international 
workers in the GCC. And with a little forward thinking and careful planning, your time 
in the region could significantly accelerate the financial security of your family for 
generations to come.

Already known for its high salaries and tax free living, the Middle East has long been a 
favorite destination for expats. However, with most international workers moving on within 
ten years, it’s vital you have a plan in place wherever your journey takes you next.

It’s easy to ignore the finer details whilst you are busy 
enjoying the trappings that come with the expatriate 
lifestyle. By failing to take some time now to ensure you have 
all your ducks in a row, you could risk throwing away this 
amazing opportunity.

Country Top Annual Salary Annual Salary GBP Monthly Salary GBP

Saudi Arabia SAR 698,380 £147,358 £12,279

Dubai AED 751,200 £162,105 £13,508

Abu Dhabi AED 748,666 £161,558 £13,463

Oman OMR 59,636 £122,783 £10,231

Kuwait KWD 50,223 £129,294 £10,774

Bahrain BHD 50,000 £104,944 £8,745

Jordan JOD 80,565 £90,072 £7,506

Qatar QAR 645,259 £140,564 £11,713



Why are offshore or overseas investments beneficial?

One Of The Main Attractions Of Investing Overseas Is The Tax 
Advantages That Are Often Available. Your investment returns 
may be completely tax-free, or if they are liable for tax, it will be 
at a far lower rate than you would pay at home. Another benefit 
of investing overseas is that there is far greater choice. There are 
countless investment products that are difficult to access back 
home, so overseas investments give you much more flexibility. 
Overseas investments can also protect you against fluctuations in 
currencies, which is great news for expats.

What Does Offshore Savings Mean?

Put simply it means placing your savings in a jurisdiction different 
to where you currently reside. This is usually done to reduce the tax 
liability on your savings.

Three Is The Magic Number

Most expats will have three bank accounts. One back home, 
one in their current location for day to day bills and expenses, 
and one in a separate jurisdiction that allows them to effectively 
protect and grow any surplus cash. Whilst the strenuous task of 
opening a bank account locally can deter expats from setting up 
an offshore account, the potential benefits far outweigh the initial 
inconvenience.



Save Sooner To Truly 
Harness Compound 
Interest
Once described by Albert Einstein as the eighth wonder of the 
world, compound interest is one of the biggest advantages of 
starting to save as soon as possible. In a nutshell, compound 
interest is the interest you earn on top of the previously earned 
interest. 

John arrived in the Middle East on a 5-year contract and received 

a relocation bonus of £10,000 which he placed in his UK current 

account and was resigned to earning next to no interest.

Shortly after John spoke to an offshore investment specialist from 

Skybound Wealth Management who explained that by considering 

an offshore savings vehicle in a safe and secure location, John’s 

relocation fee had the potential to grow much more effectivity.

 After one year, John’s deposit of £10,000 earned him £700.00 

interest increasing the value of his savings as a result. Twelve 

months later he received interest on £10700.00 (The original £10,000 

+ £700.00 interest) and so his investment grew to £11,449.06. Fast 

forward 10 years and assuming a 7% rate of interest, John’s initial 

investment will be worth £19671.51. Likewise, in 40 years the same 

£10,000 would be worth £149,744.58 without John even lifting a 

finger!

Deposit 10 Years 20 Years 30 Years 40 Years

£10,000 £19,671.51 £38,696.84 £76,122.55 £149,744.58
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When formulating your offshore 
savings plan, we will take the time 
to understand your attitude to risk, 
the level of input you wish to have in 
managing your investments and the 
specific objectives that you’re trying 
to reach. We will then make various 
recommendations, tailor-made to 
you, which may include any of the 
following:
• Bank accounts - we can explore the different 
options available, whether UK-based or international 
bank accounts. We may be able to find you a better 
deal on service levels, interest and expat related 
matters such as fees for international transfers. 

• General investment accounts - Our web-based 
platforms allow you to access your investments 
24/7, all year round, wherever you are in the world. 
Online trading also allows you to monitor, review 
and analyse your investment performance at 
the touch of a button. Don’t forget to ask for our 
professional advice if you are unsure about switching 
investments. 

• Portfolio bonds - You can spread your 
investments across several different areas, while 
keeping them in one easy to manage place 
through a tax-efficient wrapper called a portfolio 
bond. Portfolio bonds can provide a regular 
income or lump sums when required.

• Property - building a good overseas property 
portfolio can provide a regular stream of income 
and can generate long-term capital growth as 
well. If you want to invest in property abroad, then 
it’s essential that you seek professional advice 
in order to fully understand the market in the 
country that you’re looking to invest in.

• Inheritance tax planning - this is essential, as 
not all countries have the same rules. This should 
be part of your overall savings strategy. This can 
include trust wrappers and trust funds and is 
essential to ensure your estate is passed to those 
you love quickly and effectively. 

• Pensions - our financial advisers at Skybound 
can give you all of the latest advice on planning 
for retirement. We will take into consideration 
your specific needs to ensure that your pension 
offers all of the benefits that you’re looking for.

Building A 
Flexible Savings 
Plan Tailored 
To You



Managed Portfolios A total financial solution

Skybound’s Managed Portfolios are a total financial solution allowing clients 
who would normally not meet the requirements to access Discretionary Fund 
Management, the opportunity to benefit from just that. 

Combining the holistic financial planning expertise of Skybound with 
carefully selected Fund Managers and cutting-edge platform technology, 
allows us to efficiently manage your portfolio on your behalf. Following 
a professional scientific risk assessment, you will be placed into the right 
portfolio for you which is then actively managed on your behalf and accessed 
by you through our market leading investor portal. 

There are two main advantages of discretionary management. First, a 
portfolio manager can make changes quickly, as they can act immediately 
without waiting for consent forms to be posted out, signed and returned. In 
highly volatile markets this can be very valuable. 

Second, should you be unable to sign and return the forms for any reason 
(i.e. due to illness or simply a holiday), it ensures that the management of 
your portfolio will continue uninterrupted. We believe that no single asset 
class produces consistent ongoing and sustainable positive returns and that 
diversified portfolios will not only offer the potential to achieve your financial 
objectives, but they minimise the risks you face. 

Actively-managed multi-asset portfolios, focus on providing steady, above-
average returns with lower than average volatility. In other words, they can 
deliver superior investment performance with less of the peaks and troughs 
often associated with investing in funds that contain one asset class. 

How You Invest Is 
Just As Important As 
What You Invest



Who Is Involved?
Skybound – A global financial advice organisation that was 
founded in the UK over 20 years ago and has since expanded 
world-wide. We are regulated in every jurisdiction in which we 
operate and are currently handling over $1Billion for in excess of 
10000 happy clients. Generally, your Skybound Financial Planner 
will be your first point of contact for all enquiries, and will oversee 
your investments to ensure your short, medium and long-term 
goals are achieved. 

Investment Committee – Financially planning and assisting you 
in achieving your financial goals is our key priority. Our inhouse 
Investment Committee comprises of representatives from various 
departments of the business with a primary function of providing 
governance and oversight to the investment proposition of 
the business. This industry-leading investment proposition is 
constantly Working to protect existing wealth and build steady 
and consistent returns.

Fund Managers – Skybound work with carefully selected Fund 
Managers Who specialise in asset management, and delivering 
highly sophisticated investment solutions to both private and 
institutional clients. Their diversified portfolios, constructed using a 
disciplined qualitative and quantitative investment management 
process, are designed to meet the unique objectives, risk 
tolerances and performance aspirations of clients.



At Skybound we know that tax matters are 
complicated enough without considering cross 
jurisdiction tax legislation and our aim is to make 
sure you don’t pay any tax that you don’t have to.  
We will talk you through the potential benefits of a 
number of financial planning strategies such as:

Investing in tax beneficial jurisdictions - we can 
help you to choose the most favourable countries 
for your investments. By this we mean we will help 
ensure that your tax liability is reduced, therefore 
allowing you to keep more of your money. 

Investment choices and flexibility - there are many 
different investment options open to you, and our 
trained advisors will listen carefully to your financial 
goals. Once we understand what you want to 
achieve, we will look at a savings plan to help you 
realise these goals. We will look at flexible products 
that have potential to give you the best return on 
your investment. 

A little relief - without professional advice, you could 
be missing out on vital tax reliefs that could save you 
money. Our advisors will assess your circumstances 
and help you to take advantage of any tax breaks 
available to you.

Identifying Safe 
And Tax Efficient 
Jurisdictions Best 
Suited To You
We all have to pay tax, although 
being an expat in the Middle 
East, you are probably already 
benefitting from reduced tax on 
your income, but what about your 
savings? 



The Facts About Sharia Law And 
Your Money

As an expat residing in a jurisdiction that observes Sharia law, the 
importance of holding your money offshore is even more salient. 
Having already gone through the process of obtaining a bank 
account in your new location, the thought of opening yet another 
isn’t very appealing. However, the task of trying to access your 
money in a Sharia law compliant country should the worst happen, 
is considerably worse. Upon death, banks will freeze any individual 
and joint accounts of the deceased meaning the surviving spouse 
won’t be able to access any shared accounts. The process of 
transferring your money can be long and costly. Even with a Will in 
place, these accounts will remain frozen until probate is granted 
meaning it can be months before your partner can access your 
shared wealth, at a time when they need it most. It is worth noting 
that the presence of a Will can speed up the probate process. 
However, without one in place, Sharia law will typically take 
precedent over the inheritance rules of an expat’s home country.

Holding your money in accounts outside of a jurisdiction that 
follows Sharia, is one solution to avoiding this process. Living and 
working here, we understand the pitfalls of Sharia law as we face 
them too. Saving offshore is one way of ensuring you are prepared 
should the worst happen.



Does Your Existing 
Insurance Cover You 
While You’re Working 
Abroad?
Health and wealth are the keys to happiness and with clear, easy to 
understand, tailor made financial advice, financial security for you and 
your family can be achieved. And, embarking on a new career and life 
abroad in some of the most amazing places is undoubtedly a great 
opportunity and adventure for you and your family to reap extensive 
financial reward. 

As an international worker, the risks you face are markedly different, 
emergency medical treatment doesn’t tend to come cheap and with 
little or no family support network around you, the importance of 
having relevant cover can’t be underestimated. At Skybound, we work 
with you to find out where you are now and together, we plan where 
you want to be. We adopt a strategic approach combined with fluidity, 
meaning we can adapt your plans should your needs and situation 
change. 

To protect your future with a little careful planning now, the security of 
your health and wealth and that of your family can be ensured giving 
you complete peace of mind so you can concentrate on your new life – 
whilst we concentrate on managing it.



The Myths 
Associated With 
Offshore Savings
Is it against the law to manage my money in order to 
reduce my tax bill?

No. Using overseas investment products in order to reduce 
your tax liability is completely legal. The savings that smart 
wealth management strategies can deliver can add up to tens 
or even hundreds of thousands of pounds over your life. 
 
If I invest overseas, will my money be safe?

There is no definitive answer to this question as some 
overseas jurisdictions are more secure than others. Yet with 
the right advice and good planning, you can make sure 
your investments are placed with reputable providers in 
countries with strong regulatory frameworks. By adhering to 
the following guidelines, you’ll have a much better chance of 
ensuring that your money is safe: 

• Don’t invest in jurisdictions that are politically unstable 

• If you don’t want to risk big losses, invest in lower risk options 

• Always transfer the money you’re investing directly to the 
product provider, rather than through an adviser 

• Choose a jurisdiction for your investment that is well 
regulated by the relevant financial regulatory body - do your 
research!

Should I choose an adviser who is based locally?

Building a relationship based on trust is important when 
seeking financial advice and consistency is also useful. Being 
able to speak to the same adviser every time will help to 
provide the consistency that you need. However, if you’re 
a contract worker and you tend to move from country to 
country, it’s good to know that you can receive the same 
service regardless of your location. If you can find a wealth 
management company that has a branch close to you, but 
also has advisers in other parts of the world, this could be the 
best option.



Personal Wealth Management You Can Trust

At Skybound we take a holistic approach to wealth 
management advice, our financial advisers offer a full 
range of financial planning solutions that cater for much 
more than just your retirement.  Our extensive spectrum 
of services and solutions, allows us to build a plan bespoke 
to your exact requirements, enabling you to realise your 
dreams and life goals.

Why Choose Skybound?

We know that you will want to know the advice we 
give you about your personal wealth management is 
managed down to the smallest detail. And that includes 
the small print too.

All our advice is fully regulated with clear, transparent 
charging structures, full commission disclosure and a 
variety of Service Level Agreements to suit your budget. 
All of which is backed up by complete regulation 
everywhere we operate, from Miami to Geneva and all 
across the MENA Region, giving you a total Skybound 
experience wherever you choose to move to.



Wherever You Are Today.

Securing Your Future.

We exist to educate and guide you through the 
important decisions required today, to ensure you 
benefit from the freedom of tomorrow.
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