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As an expat living in the Middle East, it is likely you are in the enviable 
position of enjoying a higher income and paying lower taxes, if any tax 
at all. However, with expats only typically staying in the region between 
seven and ten years, it’s safe to say you probably won’t be here forever 
so it’s vital that you make the most of your time here.

Downloading this e-guide is a step in the right direction, but If you haven’t already, you 
must consider speaking to a financial planner now to help you use your expat status to 
secure your financial wellbeing for generations to come.

As international financial planning experts, we spend our time helping expats like you 
make the most of your time overseas and ensuring your wealth is protected, when you 
decide to move to your next destination.

What does offshore savings mean?
Put simply it means placing your savings in a 
jurisdiction different to where you currently reside. 
This is usually done to reduce the tax liability on 
your savings.



Three Is The Magic Number
Most expats will have three bank accounts. One back home, one in 
their current location for day-to-day bills and expenses, and one in a 
separate jurisdiction that allows them to effectively protect and grow 
any surplus cash.

Whilst the strenuous task of opening a bank account locally can 
deter expats from setting up an offshore account, the task of trying 
to access your money in a Sharia law compliant country should the 
worst happen, is considerably worse.

Upon death, banks will freeze any individual and joint accounts of

the deceased meaning the surviving spouse won’t be able to access 
any shared accounts. The process of transferring your money can be 
long and costly. Even with a Will in place, these accounts will remain 
frozen until probate is granted meaning it can be months before your 
partner can access your shared wealth, at a time when they need it 
most.

It is worth noting that the presence of a Will can speed up the 
probate process. However, without one in place, Sharia law will 
typically take precedent over the inheritance rules of an expat’s home 
country.

Holding your money in accounts outside of a jurisdiction that follows 
Sharia, is one solution to avoiding this process.

Living and working here, we understand the pitfalls of Sharia law 
as we face them too. Saving offshore is one way of ensuring you are 
prepared should the worst happen.

Give that which is yours 
while it is yours; as after 
death, it is not yours



It’s Not What You Save, 
It’s When And How You 
Save That Matters

We all have to pay tax, although being an expat 
in the Middle East, you are probably already 
benefitting from reduced tax on your income, but 
what about your savings? 

At Skybound we know that tax matters are complicated enough without 

considering cross jurisdiction tax legislation and our aim is to make sure 

you don’t pay any tax that you don’t have to. We will talk you through the 

potential benefits of a number of financial planning strategies such as:

Investing in tax beneficial jurisdictions - We can help you to choose the 

most favourable countries for your investments. By this we mean we will 

help ensure that your tax liability is reduced, therefore allowing you to 

keep more of your money.

Investment choices and flexibility - There are many different investment 

options open to you, and our trained advisors will listen carefully to your 

financial goals. Once we understand what you want to achieve, we will 

look at a savings plan to help you realise these goals. We will look at 

flexible products that have potential to give you the best return on your 

investment.

A little relief - Without professional advice, you could be missing out on 

vital tax reliefs that could save you money. Our advisors will assess your 

circumstances and help you to take advantage of any tax breaks available 

to you.



Finding the perfect 
solution for you can 
be tricky. However, we 
can tell you this; if you 
speak to a Skybound 
advisor now, you will 
not pay any tax that 
you don’t need to



It’s safe to say you will have been glad to wave farewell 
to the UK taxman as you hopped aboard your flight. 
But being away from home doesn’t mean you are 
immune from the HMRC.

UK Income Tax

Unfortunately, the days of simply moving overseas to avoid UK tax are no 

more. The Statutory Residence Test was introduced to establish who qualifies 

for non- resident status and as such aren’t liable to pay UK income tax or 

Capital Gains Tax.

Living in a low, or tax-free jurisdiction; it can be quite easy to forget all about 

your liabilities back home, but too many visits back to Blighty, be it for work 

or pleasure could see that last-minute trip back for Auntie Flo’s 60th birthday 

prove incredibly costly.

To help you keep tabs on this, we have put together a bitesize e-guide that 

allows you to see exactly where you stand just by answering a few simple 

questions. Download it now

Avoid the costly mistakes 
thousands of others are 
making…

https://assets-global.website-files.com/5f9fe0fe191b5c80d8fb4608/6128f2f8b6d3ff13328a8caa_Statutory%20Residence%20Test.pdf


Since 2011, the amount of Inheritance Tax (IHT) collected by HMRC, 
and the number of people who become liable to pay this tax has 
increased every year. Yet many international workers are still failing 
to review their situation.

If the value of your estate is below £325,000 (£650,000 for couples), 
then you wouldn’t have to pay any IHT. However, with the average 
house price in some parts of the UK in excess of £400,000 this 
doesn’t leave much room for manoeuvre once pensions and 
investments are added to the mix.

This is largely due to expats all over the world wrongly believing 
that IHT doesn’t apply to them. However, if you still hold ownership 
on any property within the UK, you could find that your entire 
estate is liable for UK IHT. This hinges on whether your status in 
another country is regarded as residence or domicile.

In reality, you could be living on the moon and if HMRC deems you 
to be UK domiciled, and your estate exceeds the nil rate IHT band, 
your loved ones will be left with an appointment with the taxman.

Having worked hard all your life to create personal wealth or 
build assets, it’s important to know that this will be appropriately 
distributed after you have gone. Seeking IHT and estate planning 
advice now, will allow your family and loved ones to truly benefit 
from your efforts when you have passed away.



Does your existing insurance cover you 
while you’re working abroad?
Many policies don’t so you need to check. As an 
international worker, the risks you face are markedly 
different, emergency medical treatment doesn’t tend to 
come cheap and with little or no family support network 
around you, the importance of having relevant cover can’t 
be underestimated.

At Skybound, we work with you to find out where you are 
now and together, we plan where you want to be. 

We adopt a strategic approach combined with fluidity, 
meaning we can adapt your plans should your needs 
and situation change. To protect your future with a little 
careful planning now, the security of your health and 
wealth and that of your family can be ensured giving you 
complete peace of mind so you can concentrate on your 
new life – whilst we concentrate on managing it.

Regular reviews give confidence that you are adequately 
protected and that your financial planning evolves to 
suit your lifestyle, financial commitments and future 
requirements.

Health and Wealth are the keys to 
happiness and with clear, easy to 
understand, tailor made financial advice, 
financial security for you and your family 
can be achieved. And, embarking on a 
new career and life abroad in some of 
the most amazing places is undoubtedly 
a great opportunity and adventure for 
you and your family to reap extensive 
financial reward.



When will your State Pension be due and how 
much will you get?
As long as you are aged 16 or over, and at least 30 days away from 
your State Pension age, you can obtain a State Pension statement. 
Skybound’s team of advisors are on hand to talk you through the 
process from start to finish. The amount you receive will depend 
on how much you have contributed into the system.

You can find out the exact age you are able to claim your State 
Pension, by clicking the link below and answering a few basic 
questions. 

In the NIC of time

When living and working in the UK, you are required to make 
regular payments towards the state benefit system. Known as 
National Insurance Contributions (NIC), the amount you pay is 
determined by your earnings and whether you’re employed or self-
employed. As an international worker you could be forgiven for not 
giving a second thought to your NICs.

However, in recent years the UK government has increased the 
minimum number of qualifying years required to achieve the full 
UK State Pension entitlement. So, if your State Pension forms a 
part of your retirement plans, you must ensure your NICs are up 
to date. As a result, it can be advantageous for many expats to 
consider topping up their NICs whilst working overseas.

https://www.gov.uk/state-pension-age/y/age


Helping international 
investors across 119 
nationalities to grow 
and protect their 
wealth.
A rough combination of passion for what we do, a desire to innovate 
and our ambition to define the future of the offshore advice industry, 
Skybound exists to guide you through the important decisions required 
today, to ensure you benefit from the freedom of tomorrow.

Skybound is part of a group of several organisations, each of which is 
regulated in the respective jurisdictions where they are based. With 
specialist Pensions and Repatriation divisions, we are perfectly placed 
to help you wherever your expat journey may take you.



Wherever You Are Today.

Securing Your Future.

We exist to educate and guide you through the 
important decisions required today, to ensure you 
benefit from the freedom of tomorrow.
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