
Q:  Is it a good time to sell my house?  Are home prices going up or down?
A:  Navigating the macroeconic environment is tricky.  Let's look at the data.

Closings
Closings peaked in June, and were down in July

Inventory

What does this mean?

Median Sales Price (Residential)

What does this mean?

 
Days on Market

What does this mean?

Source:  https://www.greaternashvillerealtors.org/market-data-monthly/2022/ **NOT FINANCIAL ADVICE**

SUMMARY
The market seems to be taking a breather!  It is anyone's 
guess how long this will continue, or reverse.  Rebuilt is 
here to help sellers sell in both up and down 
markets.

Nashville Market Update:  August 2022

The median sales price peaked in May, and has declined 
the past two months.

The market clearing price (the intersection of supply and 
demand) has fallen 2 months in a row.  Sellers have 
needed to lower their price expectations in order to 
transact. 

Buyers are pulling back due to the current macro 
environment (interest rates, GDP).  Sellers have not 
adjusted their price expectations, creating a wide gap in 
price expectation and resulting in fewer transactions.  
This has caused a build-up of inventory.

Housing inventory continues to rise month over month, 
reaching the highest level since June, 2020.

Average days on market increased 4 days from June to 
July.  

Houses are sitting on the market for an average of 28 
days, levels not seen since the off-season in Jan/Feb.

Jan Feb Mar Apr May Jun Jul
Closings 2,061 2,300 2,948 3,095 3,209 3,378 2,794
Inventory 2,124 2,001 2,298 2,787 4,114 5,309 6,486
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