






































































































































2022-23
Proposed Budget

Regular Meeting of the Board of Directors

May 17, 2022

Cameron Curry, Chief Executive Officer

Carmen Coniglio, Chief Financial Officer
The Classical Academies

355 E. Grand Ave, Escondido, CA 92025



State Budget Overview – May Revision

Economic Outlook: Expects economic growth to 

continue; Steady job growth with increase in 

Minimum Wage to $15.50/hour in January 2023 

Revenues: Significantly higher revenues than 

anticipated, $55 billion above the January Proposal  

Expenditures: General Fund spending plan increased 

by 15%, to $227.4 billion, with targeted inflation relief 

for Californians:

 $11.5 billion - $400 Car Rebate Proposal

 $2.7 billion emergency rental assistance 

 $1.2 billion to provide utility support

 $750 million to provide free transit for all 

Californians for three months

 Public Health and COVID-19 response 

efforts

 K-12 and higher education systems

Reserves: Unanticipated growth in revenues allows 

state to build reserves to $37 billion

May Revision Budget: $300.7 billion

The Legislature has until June 15, 2022 to adopt a state budget.



State Budget – May Revision

Proposition 98 Minimum Guarantee  

The May Revision assumes a 2022-23 funding level of $110.3 billion, $8.3 billion above the level assumed in 

January, and a 2021-22 funding level of $110.2, $11.1 billion above the level assumed in January.   



State Budget – May Revision Education Proposals

 6.56% COLA Applied to the Local Control Funding Formula (LCFF): Largest COLA in 

LCFF history (increased from the 5.33% included in the January Proposal)

 Transitional Kindergarten: Expands eligibility for children turning 5 between Sept 2 & Feb 2; 

Flexibility for teachers with existing preschool credential and bachelor’s degree

 Allocates $3.8 billion to modify the LCFF Base Grant Calculations: Hold harmless fiscal 

protections for “classroom-based” schools experiencing significant attendance declines 

(Presumably no protections proposed for NCB charter schools)

 Adds $2.1 billion to boost the LCFF base for K-12 school districts and charter schools: 
Flexible funding, approx. 3%, that is meant to mitigate increasing operational costs (Additional 

$101.2 million for COEs to address similar pressures)

 Allocates a  one-time $8 billion Discretionary Block Grant: Broad uses of funds to 

address student learning challenges and protecting staffing levels, presumably providing 

$1,300 per student 

 Allocates $62.1 million to provide categorical program COLA – Special Education, Child 

Nutrition, Mandate Block Grant, etc.



Cal-STRS and CalPERS Contribution Rates

There is no investment in either the rate buy-down or to address the 
unfunded liabilities schools face for Cal-STRS or CalPERS
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2022-23 LCFF Entitlements

Grade Span

2021-22 

Base Grant

6.56% 

COLA

2022-23

Grade Span

Adjustment

2022-23

Adjusted

Base 

Grant

Grades TK-3 $          8,093 $             531 $           897 $      9,521 

Grades 4-6 $          8,215 $             539 $      8,754 

Grades 7-8 $          8,458 $             555 $      9,013 

Grades 9-12 $          9,802 $             643 $           272 $    10,717 

Supplemental Grant: An additional 20% per-pupil increase is provided for the 

percentage of enrolled students who are English learners, eligible for FRPM 

program, or in foster care.



Enrollment Trends
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LCFF Entitlement Calculations

Classical Academy

Grade Span
ADA

97%

Base

Grant 

Grade Span 

Adjustment

Funding 

Rate

Supplemental

UPP 24.2%
Total

Grades TK-3 582 8,624 897 9,521 462 $        5,809,860 

Grades 4-6 500 8,754 8,754 424 $        4,589,197 

Grades 7-8 460 9,013 9,013 437 $        4,346,977 

1,542 681,832 $      14,746,034 

Classical Academy High School

Grade Span
ADA

97%

Base

Grant 

Grade Span 

Adjustment

Funding 

Rate

Supplemental

UPP 21.7%
Total

Grades 9-12 1,300 10,445 272 10,717 464 $      14,535,917 

1,300 603,817 $      14,535,917 



LCFF Entitlement Calculations

Classical Academy 

Vista

Grade Span
ADA

97%

Base

Grant 

Grade Span 

Adjustment

Funding 

Rate

Supplemental

UPP = 24.1%
Total

Grades TK-3 266 8,624 897 9,521 459 $        2,654,707 

Grades 4-6 211 8,754 8,754 422 $        1,936,161 

Grades 7-8 158 9,013 9,013 435 $        1,492,722 

635 279,856 $        6,083,590 

Coastal Academy

Grade Span
ADA

97%

Base

Grant 

Grade Span 

Adjustment

Funding 

Rate

Supplemental

UPP = 24.4%
Total

Grades TK-3 534 8,624 897 9,521 465 $        5,332,730 

Grades 4-6 411 8,754 8,754 428 $        3,773,759 

Grades 7-8 306 9,013 9,013 441 2,892,788 

Grades 9-12 582 10,445 272 10,717 524 $        6,542,173 

1,833 864,070 $      18,541,450 



Other State Revenues

 2022-23

Revenue

Source 

 Classical 

Academy 

 Classical 

Academy 

High 

School 

 Classical 

Academy 

Vista 

 Coastal 

Academy 

 Total

A-G Access Grant 90,579         39,628      130,207      

A-G Learning Loss Mitigation 33,958         14,857      48,815         

Mandated Block Grant 28,025          62,028         11,544            47,781      149,378      

Lottery, Unrestricted 251,962       200,645       103,792          278,160    834,559      

Lottery, Restricted 100,476       80,012         41,389            110,923    332,800      

Educator Effectiveness 81,792          67,528         26,592            20,912      196,824      

2022-23 Other State Revenues 462,255         534,750         183,317            512,261      1,692,583     



2022-23 PROPOSED BUDGETS 



2022-23 Classical Academy Budget

Revenue

Source

2021-22 

Projected 

Actuals

2022-23 

Proposed 

Budget

Change % Change

LCFF 13,839,225 14,746,035 906,810  6.6%

Federal 568,903       273,240       (295,663) -52.0%

State 2,027,220    1,846,854    (180,366) -8.9%

Local 252,694       291,000       38,306     15.2%

Total Revenues 16,688,042 17,157,129 469,087  2.8%

Expenditure Category

2021-22 

Projected 

Actuals

2022-23 

Proposed 

Budget

Change % Change

Certificated 6,722,118    7,239,226    517,108  7.7%

Classified 1,986,580    2,168,394    181,814  9.2%

Benefits 2,583,897    3,159,723    575,826  22.3%

Supplies 1,136,811    893,462       (243,349) -21.4%

Services/Operating 3,310,684    3,113,899    (196,785) -5.9%

Depreciation 187,300       342,000       154,700  82.6%

Total Expenditures 15,927,390 16,916,704 989,314  6.2%

Net Increase/(Decrease) 760,652       240,425       

Beginning Fund Balance 6,159,821    6,920,473    

Ending Fund Balance 6,920,473    7,160,898    240,425  3.5%



2022-23 Classical Academy Budget

$17.2M Total Revenues From All Sources



2022-23 Classical Academy Budget

$16.9M
Expenditures

Expenditure Category 2022-23

Certificated 7,239,226        

Classified 2,168,394        

Benefits 3,159,723        

Supplies 893,462           

Services/Operating 3,113,899        

Depreciation 342,000           

Total 16,916,704      



2022-23 Classical Academy High School Budget

Revenue

Source

2021-22 

Projected 

Actuals

2022-23 

Proposed 

Budget

Change % Change

LCFF 12,892,677 14,535,917 1,643,240 12.7%

Federal 736,647       352,630       (384,017)   -52.1%

State 1,808,130    1,737,103    (71,027)     -3.9%

Local 145,000       231,000       86,000       59.3%

Total Revenues 15,582,454 16,856,650 1,274,196 8.2%

Expenditure Category

2021-22 

Projected 

Actuals

2022-23 

Proposed 

Budget

Change % Change

Certificated 6,114,301    6,373,024    258,723    4.2%

Classified 2,067,081    2,470,964    403,883    19.5%

Benefits 2,654,095    3,154,335    500,240    18.8%

Supplies 832,878       910,048       77,170       9.3%

Services/Operating 3,641,555    3,795,272    153,717    4.2%

Depreciation 82,460         115,000       32,540       39.5%

Total Expenditures 15,392,370 16,818,643 1,426,273 9.3%

Net Increase/(Decrease) 190,084       38,007         

Beginning Fund Balance 5,459,495    5,649,579    

Ending Fund Balance 5,649,579    5,687,586    38,007       0.7%



2022-23 Classical Academy High School Budget

$16.8M Total Revenues From All Sources



2022-23 Classical Academy High School Budget

$16.8M
Expenditures

Expenditure Category 2022-23

Certificated 6,373,024        

Classified 2,470,964        

Benefits 3,154,335        

Supplies 910,048           

Services/Operating 3,795,272        

Depreciation 115,000           

Total 16,818,643      



2022-23 Classical Academy Vista Budget

Revenue

Source

2021-22 

Projected 

Actuals

2022-23 

Proposed 

Budget

Change % Change

LCFF 5,690,566    6,083,590    393,024    6.9%

Federal 250,172       112,069       (138,103)   -55.2%

State 728,673       847,864       119,191    16.4%

Local 75,019         193,000       117,981    157.3%

Total Revenues 6,744,430    7,236,523    492,093    7.3%

Expenditure Category

2021-22 

Projected 

Actuals

2022-23 

Proposed 

Budget

Change % Change

Certificated 2,988,384    3,026,836    38,452       1.3%

Classified 684,090       800,070       115,980    17.0%

Benefits 1,079,335    1,280,292    200,957    18.6%

Supplies 535,108       328,419       (206,689)   -38.6%

Services/Operating 1,760,592    1,636,411    (124,181)   -7.1%

Depreciation 22,620         25,000         2,380         10.5%

Total Expenditures 7,070,129    7,097,028    26,899       0.4%

Net Increase/(Decrease) (325,699)      139,495       

Beginning Fund Balance 1,450,821    1,125,122    

Ending Fund Balance 1,125,122    1,264,617    139,495    12.4%



2022-23 Classical Academy Vista Budget

$7.2M Total Revenues From All Sources



2022-23 Classical Academy Vista Budget

$7.1M
Expenditures

Expenditure Category 2022-23

Certificated 3,026,836        

Classified 800,070           

Benefits 1,280,292        

Supplies 328,419           

Services/Operating 1,636,411        

Depreciation 25,000             

Total 7,097,028        



2022-23 Coastal Academy Budget

Revenue

Source

2021-22 

Projected 

Actuals

2022-23 

Proposed 

Budget

Change % Change

LCFF 16,127,846 18,541,450 2,413,604    15.0%

Federal 668,362       301,472       (366,890)      -54.9%

State 2,311,873    2,324,064    12,191         0.5%

Local 150,000       175,000       25,000         16.7%

Total Revenues 19,258,081 21,341,986 2,083,905    10.8%

Expenditure Category

2021-22 

Projected 

Actuals

2022-23 

Proposed 

Budget

Change % Change

Certificated 8,006,810    8,993,421    986,611       12.3%

Classified 2,470,338    3,268,012    797,674       32.3%

Benefits 3,254,733    4,168,663    913,930       28.1%

Supplies 1,280,282    1,021,312    (258,970)      -20.2%

Services/Operating 2,385,028    3,075,954    690,926       29.0%

Depreciation 385,971       180,000       (205,971)      -53.4%

Other Outgo 631,777       -                (631,777)      -100.0%

Total Expenditures 18,414,939 20,707,362 2,292,423    12.4%

Net Increase/(Decrease) 843,142       634,624       

Beginning Fund Balance 9,391,944    10,235,086 

Ending Fund Balance 10,235,086 10,869,710 634,624       6.2%



2022-23 Coastal Academy Budget

$21.3M Total Revenues From All Sources



2022-23 Coastal Academy Budget

$20.7M
Expenditures

Expenditure Category 2022-23

Certificated 8,993,421        

Classified 3,268,012        

Benefits 4,168,663        

Supplies 1,021,312        

Services/Operating 3,075,954        

Depreciation 180,000           

Total 20,707,362      



2022-23 Proposed Budget Recommendations

Board Recommendations: 

• Adoption of 2022-23 Proposed Budgets for Classical Academy, 

Classical Academy High School, Classical Academy Vista

• Adoption of 2022-23 Proposed Budget for Coastal Academy

Next Steps:

• Submission to Charter Authorizers by July 1, 2022

• June 15 – State constitutional deadline for the Legislature to pass the 
initial budget bill for the upcoming fiscal year

• Enacted Budget - Final budget bill, enacted by Legislature and signed into 
law by the governor






