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Independent French management 

company, invested by your side in its 

funds for over 17 years.



Is an independant management company founded in 2005 which is owned by its
partners. Its clients are institutional investors (insurance companies, pension
funds, mutual insurance companies, sovereign wealth funds, etc.), private banks
and asset management consultants.

BDL Capital Management mostly invests in european stocks

A rigorous approach to active management, based on long-term, selective investment (concentrated
portfolio), without giving in to trends or fashions.

A structured approach based on the fundamental analysis of companies. Thanks to one of the largest
teams of analysts in France for independent companies, who visit companies and meet with their
managers, BDL has developed a unique expertise.

This is a clear and consistent commitment to an asset-based approach that seeks to invest in the right
business models at the right price. The quality of the model should not make us forget about valuation.
We aim to deploy our capital with a margin of safety in relation to what we believe to be the intrinsic
value of our investments.
The availability and involvement of a human-sized team of around thirty people, itself invested in the
funds it manages.

The development of proprietary decision-making tools: internal QIRA grade on ESG, monitoring tools
on flows that influence stock prices (index management, quantitative management, factorial or
thematic management).

What BDL stands for

BDL Capital Management currently manages €2.6 billion.
Three strategies are implemented, through four funds.



+1000 meetings with 
company managers
managers per year.

14 financial analysts, 
specialists in European 
stocks.

An internal method of financial 
modeling with increased 
vigilance on corporate 
accounting.

QIRA:
A proprietary ESG 
rating.

Engagement: participation in 
AGMs, sending letters to raise 
awareness on environmental 
and governance issues.

BDL Rempart Europe was one of the first Long/Short funds on the
French market when it was created in 2005. It has remained true to
this type of management, based on company fundamentals. It is at
the origin of the entrepreneurial project of BDL's founders. It allows
for adaptation to stock market and economic cycles. Its objective is to
earn money while being vigilant and protecting one's assets.

Its investment philosophy is to determine the value of companies
based on their fundamentals. Long investments are mainly companies
whose main characteristic is the regularity of cash flow generation.
Short investments are mainly companies with altered business
models, due to product obsolescence, competition or inadequate
governance or capital structure.

BDL Convictions was created in 2008 with the personal PEAs of BDL's
founders. It is a long-term investment fund that uses the methodology
of the BDL Rempart fund, but only on the long side of the portfolio.
This fund is based on a detailed analysis of companies, their business
model and especially their valuation level.

Durandal, created in 2018, takes its name from the legendary sword of
Roland, which means "the one that lasts". Through a quantitative and
systematic approach to selection, a balanced portfolio has been
constructed with low exposure to the equity market.

The objective: absolute performance. To achieve this, the
management team uses statistical methods and artificial intelligence
to limit risk during periods of significant stress in the equity markets.

BDL Transitions, created in 2019 and awarded the SRI label, is one of
the only SRI funds in France that is balanced and positioned on
Megatrends. BDL Transitions covers a wide range of investment
themes, from ecology to new economic issues.

01 . Fundamental Management

02 . Quantitative Management

03 . SRI MANAGEMENT



COMMERCIAL COMMUNICATION - BDL Capital Management : 24, rue du Rocher - 75008 Paris
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www.bdlcm.com

BDL CAPITAL MANAGEMENT

http://www.bdlcm.com/

