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Governor State Bank of Pakistan, Dr. Murtaza Syed will chair the meeting of the
committee and will also announce the monetary policy in a press conference on the
' same day after the MPC meeting. In the previous meeting held on May 23, the MPC
-~ raised the policy rate by 150 basis points to 13.75 percent aimed at containing the

o) rising inflation and mitigating the risks to external stability. The current policy rate
of 13.75 percent is the highest since June 2011. (Neutral)

PKR depreciates by Rs2.38 in interbank (Dawn): The rupee fell against the US dollar
' on Tuesday, depreciating by Rs2.38 in the interbank market. The State Bank of
, Pakistan (SBP) said the dollar closed at Rs206.94, up from the previous day's close of
Rs204.56, which translates into a depreciation of 1.15 per cent for the rupee. Zafar
Paracha, the secretary general of the Exchange Companies Asso-ciation of Pakistan,
said the main reason for the rupee remaining under pressure was "speculation by
banks in the interbank, who are wary because the country has still not received a
loan from the International Monetary Fund (IMF)". (Negative)

RDA inflows hit historic high of $4.6bn (BR): Inflows of Roshan Digital Account (RDA)
continued to post healthy growth, reaching historic level of $4.6 billion at the end of
* June 2022. According to statistics released by the State Bank of Pakistan (SBP) on
. Tuesday, month-on-month basis RDA inflows increased by 32 percent to a 3-month
high of $250 million in June 2022 compared to $189 million during May 2022. “Both
the SBP and the government remained committed to serving the needs of overseas
Pakistanis,” the SBP said in a tweet. Total RDA inflows have now crossed $4.6 billion
in June 2022. Overall, during the last fiscal year (FY22) RDA inflows rose by 195
a percent to 4.606 billion in June 2022 up from $1.562 billion in June 2021, depicting
an increase of $3.044 billion. (Negative)

Sector / Company

Maple Leaf completes buyback of 25m shares (Dawn): Maple Leaf Cement Factory
Ltd (MLCF) said on Tuesday it has bought back 25 million of its own shares at spot
rates in line with a special resolution that its shareholders passed on May 17. The
company’s stockowners had agreed to the buyback scheme that allowed the cement
maker to buy in cash a maximum of 2.27 per cent of its total issued shares having a
face value of Rs10 each at the spot price between May 26 and Aug 15. However, the
latest regulatory filing showed MLCF achieved the buyback quantum on July 5. The
company used its distributable profits accumulated over time to purchase its own
shares for the purpose of cancellation. (Neutral)
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ECC okays import of 0.5m tonnes of wheat (The News): The Economic Coordination
Committee of the Cabinet has granted approval for the import of 500,000 tonnes of
wheat at $439.4 per tonne against the initial tender price of $515.49 per tonne.
Besides, the ECC allowed import from Afghanistan in Pak Rupees and allocated
Rs51.224 billion in subsidies for the provision of five essential items through the
=~ Utility Stores Corporation (USC) in the current fiscal year. The ECC also approved a
supplementary grant of Rs193 billion for repayment of foreign loans, keeping in view
depreciated exchange rate. The government had envisaged the allocation of debt
repayments on the basis of the exchange rate of Rs160 against the dollar. However,
the exchange rate parity was depreciated and notified at Rs175 against the dollar.
(Positive)
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https://www.bloomberg.com/news/articles/2022-07-04/oil-holds-above-110-as-tight-supply-balanced-by-recession-risk?srnd=premium-asia#xj4y7vzkg
https://epaper.brecorder.com/2022/07/06/1-page/935944-news.html
https://www.dawn.com/news/1698352/pkr-depreciates-by-rs238-in-interbank
https://epaper.brecorder.com/2022/07/06/1-page/935943-news.html
https://www.dawn.com/news/1698444/maple-leaf-completes-buyback-of-25m-shares
https://www.thenews.com.pk/print/971778-ecc-okays-import-of-0-5m-tonnes-of-wheat



