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Sub: Outcome of Board Meeting 

Dear Sir, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform that the Board of Directors at its meeting held on May 
27, 2022 i.e. today commenced at 1.20 P.M. and concluded at 2.20 P.M. has inter-alia considered 
and approved the following business (es): 

1. Audited Financial Results and Financial Statements of the Company for the year ended
March 31, 2022.

'2. Auditors Keport on Financial Statements ot the Company tor the year ended March :n,

2022. 

Audited Financial Results of the company for the year ended March 31, 2022 along with Auditors 
Report issued by Statutory Auditors in terms of Regulation 33 of SEDI LODR is attached herewith 
for your reference. 

The results are also being uploaded on the Company's website at 
https: //www.e2e networks.com/. 

Thanking You, 

Yours Faithfully, 

For E2E Networks Limited 

'� (poJJ. 
Neha Baid 
Company Secretary Cum Compliance Officer 

Membership No-A33753 

Encl.: a/a 



EZE Networks Limited 
Registered office: Awlis, 1st Floor, A-2419, Mohan C,0operative Industrial Estate, Matbura Road, Saidahad, New Delhi - 110044 
CTN: L72900DL2009PLC341980 
Statement of audited results for the quarter and year ended March 31, 2022 
(All amoW'1S in INR Lakhs, unless othenvise state<Q 

Particulars Quarter ended 
March 31, 2022 December 31, 2021 March 31, 2021 

Unaudited Unaudited Unaudited 
(Note 1) (Note 1). /Note 1) 

I Revenue from operations 1,416.47 1,368.14 1,010.76 
II Other income 11.52 3.46 14.99 

ID Total rc,·enue (I+m 1,427.99 1.371.60 1,025.75 

IV Expenses 
Purchase of services and consumables 354.46 357.91 341.66 
Employee benefits expense 279.45 244.37 234.34 
Depreciation and amortisation e:-.."Penses 554.81 508.41 445.06 
Finance coots 5.48 3.84 ll.22 
Other expenses 146.27 92.90 75.47 

' 
Total expenses (IV) 1,340.47 1,207.43 1,107.75 

V Profit/(loss) before exceptional items and tax expense (III- 87.52 164.17 (8'2.00) 
IV) 

VI Exceptional items - -

VII Profit/(loss) before tax expenses (V ± VI) 87.52 164.17 (8'2.00) 

VIIl Tax expenses 

(a) Current ta--c - - -

(b) Deferred Tax (116.50) - -

IX Profit/(los.,) for the period/year after tax (VII± VIII) 204.02 164.17 (8'2.00) 

X Other Comprehensive Income 
(A) (i) Items that will not be reclassified to profit or loss 651.98 - 157.98 

(ii) Income tax relating to items that will not be reclassified (164.09) - (31.64) 
to profit or loss 

(B) (i) Items that will be reclassified to profit or loss - -

(ii) Income tax relating to items that will be reclassified to - - -

profit or loss 

XI Total comprehensive income for the period/year (IX+X) 691.91 164.17 44.34 
(comprising profit/(loss,) and other compre:bensive income 
for the period/year) 

X1I Earnings/(loss) per equity share 
l) Basic 1.41 1.13 (0.57) 
2)Diluted 1.40 1.13 <O.S7) 

Sec accomoanvinl! not.es to firmi.cial results. 

Notes· 

Year ended 

March31,2022. March 31, 2021 

Audited Audited 

5,187.34 3,530.26 
35.51 95.54 

5.,222.85 3,625.80 

1,441.21 1,273.02 
1,015.46 870.21 
1,782.64 1,235.77 

18.60 17.92 
436.34 352.99 

4,694.25 3,749.91 

528.60 (124.11) 

- -

528.60 (124.11) 

- -
(116.50) -

645.10 (124.11) 

651.98 157.98 
(164.09) (31.64) 

-

- -

1,132.99 2.23 

-�

4.46 (0.86) 
4.44 (0.86) 

I The Company was listed on SME platfonn (ElvfERGE) CSME Board') of the National Stock Exchange and bas m.igratcd from SME Board to Capital Market Segment ('Main Board') 
w.e.f Apcil 12, 2022. Accordingly, the Company Wll5 not required to publish Quarterly results in terms of SHBI (LODR) Regulations. The Company bas published balf yearly results 
for the half year ended September 30, 2021 and September 30, 2020 which were subject to limited review by the Stallltory Auditors of the Company. Figures for the quarter ended 
March 31, 2022 and March 31. 2021 are balancing figures between audited figures in respect of full financial year and the provisional year to date f',gures upto the nine months of 
the relevant year. The figures for the quarter ended December 31, 2021 are balancing figures between published half yearly results for the half year ended September 30, 2021 and 
the provisional year to date fi,,<>urcs upto the nine months ended December 31, 2021. The Ind AS Compliant figures for the Quarter ended March 31, 2021, December 31, 2021 and 
March 31, 2022 have not been subject to audi� however, the Company has exercised necessary Due Diligence to ensure that s-uch financial results provide true and fair view of its 
affairs. 

2 The above audited financial results for the year ended March 31, 2022 have been reviewed by the Audit Committee and approved by Board of Directors at its meeting held on May 
27. 2022 The Statutmy Auditor have e.'q)ressed an tmmodificd audit opinion on these financial results. 

3 The requirement of Ind AS -108 " Operating Segments• is not applicable to the Company as it is engaged in smgle bllSiness segment 

4 The Company has received approval of shareholders for "E2E Nctworb Limited Employees Stock Option Scheme - 2021" (hereinafter called as "ESOP Scheme 2021 ") through 
postal ballot passed on April 5, 2021. Further, the Company has granted 1,90,000 option on September I, 2021 and 50,000 options on March 24, 2022 under ESOP Scheme 2021. 

5 BEPS andDEPS for the QUarter ended March 31, 2022 is not annualized 



F2E Networks Limited 
Registered office: Awfis, 1st Floor, A-24/9, Mohan Cooperative Industrial Estate, Matbnra Road, Saidabad, New Delhi - 110044 
CTN: L 72900DL2009PLC341980 
Statement of audited results for the quarter and year ended March 31, 2022 
(,4.ll amounts in INR Lakhs, unless otherwise swte,i) 

6 Transition to Indian Accounting Staodards (Ind AS) 
The Company's financial statements for the quarter and year ended lvlarch 31, 2022 are prepared in accordance with Ind AS notified under the Companies (Indian Accounting 
Standards) Rules, 2015. The adoption of Ind AS was carried out in accordance with lad AS 101, using April I, 2020 as the transition date. Ind AS 101 requires that all Ind AS 
standards and interpretations that are effective for the interim Ind AS fmancial statements for the quart.er and year ended March 31, 2022, be applied consistently and retrospectively 
for all fiscal years presented All applicable Ind AS have been applied consistently and retrospectively wherever required. The resulting difference between the carrying amounts of 
the assets and liabilities in the financial statements under both Ind AS and Indian GAAP as at the transition date have been recognized directly in equity at the transition date. 
The following reconciliations provide a quantification of the effect of significant differences arising from 1he transition from Indian GAAP to Ind AS in accordance with Ind AS 101: 
--equily as at April l, 2020, 
-equily as at March 31, 2021; and 
-total comprehensive income for the year ended March 31, 2021 

(I) Reconciliation o·f EQuitv 

Paniculars Note No. Asat Asat 

March 31, 2021 April 1, 2020 
Equity tmdcr previous GA.AP 917.13 1,008.69 
Fair valuation as Deemed cost of Intangible assets (net of taxes) (i) 265.60 265.60 Revaluation of Intangible assets (net of taxes) (ii) 98.90 -

Re9ersal of Gratuitv Exoense (iii) 16.40 
Eoo.itv as Der Ind AS 1,298.03 1,274.29 

(II) Reconciliation of total comprehensive income 
Particulars Note No. For the year ended 

March 31, 2021 
Net lo.ss under pre"ious GA.AP (11307) 
Revaluatioo oflntangtble assets (net of taxes) (ii) 98.90 
Rcver.;al of Gratuity Exnense (iii) 16.40 
Total com.Pl'Cbensi\,·c income under Ind AS 2.23 

(Ill) Explauations for reconciliation of equity and profit 
(i) Fair valuation as deemed cost for intangible assets: 

Under tl1e previous GAAP (Indian GAAP), Intangible assets, were carried in the balance sheet at cost. The Company has elected to cany intangible assets viz, IP addresses and 
software's at fair value. The fair value of softwares were broadly comparable to their book value. Accordingly, the Company regards the fair value of Intangible assets as deemed 
cost on the transition date., viz., Aprill, 2020. As a result of this change, equity as on April I, 2020 has increased by JNR 265.60 lakhs (net of laxes). 

(ii) Revaluation oflntang_iblc. assets The Company has revalued certain Intangible asset, viz IP addresses. A revaluation su,:plus is recorded in other comprehensive income and credited to the asset revaluation surplus 
in equity. Accordingly, the total equity as on March 31, 2021 and total comprehensive income for the year ended March 31, 2021 has increased by INR 98.90 lal<hs (net of !a-.:es). 

(iii) Under Ind AS, remeasuremcnts i.e. actuarial gains and losses, excluding amounts included in the net interest expense on the net def1I1ed benefit liability are recognised in other 
comprehensive income instead of profit or loss. Under the previous G.A.AP, these remeasurements were forming part of the profit or loss for )he year. Further, the Company has 
undertaken the valuation under Ind AS 19 as a result of which. profit for the year ended March 31, 2021 increased by Rs. 16.40 lakbs with a corresponding increase in equity by 
16.40 lakhs. 

For and on behalf of board of directors of 
E2Ero

o

r�·'NETWORKS LIMITED

Srishti Baweja -s�hh'
Place: Naida Drrector 

Directo, Date: Mav27, 2022 DIN: a8057000 



E2E Networks Limited 

Registered office: Awlis, 1st F loor, A-24/9, Mohan Cooperative Industrial Estate, Mathura Road, Saidabad, New Delhi - 110044 
CIN: L72900DL2009PLC341980 

Audited Balance Sheet as on March 31, 2022 
(All amounts in JNR Lakhs, unless otherwise stated) 

ASSETS 

Non-current assets 

Property, plant and equipment 

Right of use asset 

Other Intangible assets 

Intangil,Ie assets under development 

Financial Asset 

(i) Other financial assets 

Non-<:urrent tax assets (net) 

Other non-<:WTent assets 

Current assets 
.Fmancial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Other Bank Balances 

(iv) Other financial assets 

Other cWTCnt assets 

Total assets 

EQlTITY AND LIABILITIES 

Equity 

Equity share capital 

Other equity 

Non-current liabilities 

Fmancial liabilities 

(i) Borrowings 

(ii) Lease liability 

Provisions 

Deferred tax liability (net) 

Current liabilities 

Fmancial liabilities 

(i) Borrowings 

(ii) Lease liability 

(iii) Trade payables 

(iv) Other financial liabilities 

b. Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iv) Other fioancial liabilities 

Provisions 

Other curn:nt liabilities 

Total equity a nd liabilities 

See accompan)ing notes to results 

Place: Noida 

Date: May 27, 2022 

Asat 
March 31, 2022 

Audited 

2,260.95 

115.19 
1,323.28 

-

1.46 
162.31 

0.58 

3 ,863.77 

12.39 

384.34 

295.24 
200.71 

43.48 
936.16 

4,799.93 

1,447.51 

2,398.36 

3,845.87 

59.75 

78.08 
63.17 

•. 62.65 

263.65 

34.34 
38.05 

-
224.90 

121.20 
2 .20 

269.72 
690.41 

4,799.93 

Asat 

March 31, 2021 

Audited 

1,987.65 

-
662.51 

0.49 

2.50 
166.30 

-
2,819.45 

33.78 

69.10 
450.00 
177.35 

112.09 

842.32 

3,661.77 

1,442.91 

1,298.03 
2,740.94 

-

-
59.19 

15.06 

74.25 

380.38 

-

0.36 
215.87 

115.7S 
3.69 

130.53 

846.58 

3,661.77 

For and on behalf of the board of directors 

E2E Networks Limited 

For E2~ NETWORKS LIMITE D 

Srishti Baweja 

Whole time Director 

DIN: 08057000 

s-~~ . 
Direc1tor 



IE2E Networl<!i limited 
I 

.. 

)Registered office: Awfis, 1st Floor, A-2419, Mohan Cooperative Industrial Estate, Mathura Road, Saidabad, New Delhi - 110044 
iCIN: L72900DL2009PLC341980 
jStatement of audited cash nows for the yor ended March 31, 2022 
!(All amounts in INR Lakhs, unless otherwise stated) 

I 

A. Cash flow from operating activities 
Profit/ (loss) before tax 
Adjustments for: 

Depreciation of property, plant and equipment 
Depreciation on right to use asset 
Amortization of intangible assets 
Interest mcomc 

Liability and provisions no longer required, written back 
Employee stock option outstanding expenses 

Profit on sale of fixed assets 
Bad debts written off 

Assets written off 
Interest expense on Lease Liability 

Interest e"""'nses 
Operating profit / (loss) before working capital changes 

Movements in working capital : 
(Decrease )/Increase in trade payables 

(Decrease )/Increase in other current liabilities 

(Decrease )/Increase in financial liabilities 
Decrease/(lncrease) in trade receivables 

(Increase)/Decrease in other current assets 
(Increase )/Decrease in other financial assets 
(Decrease)/Increase in provisions 

Cash generated from operations 
Direct taxes naid ( net of refunds) 

Net cash flow from operatine activities 

B. Cash flows from investing activities 
Purchase oftixed assets, including mtangible assets under development 
Proceeds from sale of fixed assets 

Redemption of I (Investment in) bank deposits 
Interest received 
Net cash fused in) investing activities 

C. Cash flows from financing activities 
Proceeds from issuance of equity share capital 
Payment for purchase of treasury shares 
Proceeds from short-term borrowmgs 

Repayment of Lease Liability 
Interest on lease liability 
Interest oa id 

Net cash from/ (used in) ftnancing activities 

(iv) Other financial liabilities 
Cash and cash ecuivalents at the beginning of the nn-iod 
Cash and cash eouivalents at the end of the neriod 

Components of cash and cash equivalents: 
- Cash on hand 
- With banks- on current account 

- Deposits with original maturity of less than 3 months 
- Bank overdraft repayable on demand 

Cash and cash «1uivalents at the end of the oeriod 

See accompanying notes to results 

For the year ended 
March 31, 2022 

528.60 

1,772.51 
7.87 
2.26 

(15.16) 

-
15.86 
(8.55) 
0.05 

70.54 
2.02 

14.91 
2,390.91 

8.67 
139.19 

5.45 
21.34 
68.03 

(57.92) 
8.86 

2,584.53 
3.99 

(A) 2,588.52 

(2,141.43) 
16.70 

154.32 
51.20 

{R\ '1,919.21) 

5.52 
(4944) 

- (132.91) 
(6.93) 
(2.02) 

(14.91) 
(Cl (200.69) 

468.62 
(84.28) 
384.34 

0 .93 
278.39 
105.02 

-
384.34 

I 

For the year ended 
March31,2021 

(124.11) 

1,235.69 

-
0.08 

(35.30) 
(4.18) 
10.55 

(30.60) 

-
-
-

15.95 
1,068.08 

45.47 
79.1 5 
33.78 
34.12 

(5105) 
(34.35) 

9.01 
1,184.21 

87.81 
1.,272.02 

(2,479.41 ) 

64.85 
450.00 

31.04 
(1,933.52) 

24.76 

-
227.00 

-
-

(15.95) 
235.81 

(425.69) 
341.41 
(84.28\ 

0.93 
68.17 

(153.38) 
(84.28 

Fo~~t<Sdt+!\tffED 

S~h1'' 
Srishti Baweja Direct,!> r 

Place: Noida Whole time Drrector 
Date: May 27. 2022 DIN: 08057000 



B. B. & Associates 
Charlered Accountants 

The Board of Directors of 
E2E Networks Limited 

Independent Auditor's Repor t 

Repo,·t on the audit of the Annual Financial Results 

Opinion 

1•1 Floor. B-2557, 
OSIIDC, Narela, 
Delhi 110040 

l . We have audited the accompanying annual financial results ofE2E Networks Limited (hereinafter 
referred to as the "Company") for the year ended March 31, 2022, attached herewith, being 
submitted by the Company pursuant to the requirement o f Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 20 15, as 
amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results: 

a) are presented in accordance with the requil'ements of Regulation 33 of the Listing Regulations 
in this regard; and 

b) give a true and fail' view in confol'm ity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India. of the net profit and other comprehensive income for the year ended March 
3 1, 2022. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("tl1e Act"). Our responsibilities under those SAs are 
further desc1ibed in the Auditor's Respons ibilities for the audit of the annual financial results section 
of our report We are independent of the Company, in accordance with the Code of Ethics iss ued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant 10 our audit of the financia l statements under the provis ions of the Act, and the Rules 
thereunder, and we have fulfi lled our other ethical respons ibilities in accordance with these 
requirements and the Code of Et hics. We believe that the audit evidence obta ined by us, is sufficient 
and appropriate to provide a bas is for our opinion on the annual financial results . 

Man agement's Responsibility for the. Annual F inancial Results 

3. These annual financial results have been prepared on the basis of the Annual Ind AS financial 

statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 

l l Page 



B. B. & Ass,ociates 
Chartered Acooun ants 
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B. B. & Associates 
Chartered Acco11ntants 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and. based on the nudil evidence obtained, whether a material uncortainty exists related to events 
or conditions thl\1 mHy cast signilic.-int doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exisLS, we arc ,·cquirecl lo draw attention in 
our auditor's report to the related disclosures in the annual financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up lo the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content ofllie annual financial results, including 
the disclosures, and whether the annual financial results represent the underlying trnns.,ctions and 
events in a rnanner thal achieves fair presentation. 

We communicate with those charged with governance regarding, among 01her mauers. the planned 
scope and liming of the audit and significanl audi1 findings, including any significant deficiencies in 
internal control that we identify during our audit 

We also provide those charged with governance wilh a s1a1emen1 that we have complied with 
relevant ethical requirements regarding independence, and lo communicate wilh them all 
relalionships and 01her maners that may reasonably be thought to bear 0 11 our independence, and 
where applicable, related safeguards. 

Other Ma tter 

S. The Company was !isled on SME platform (EMERGE) ('SME Board') of the Nal ional Stock 
Exchange and has migra1ed from SME Board lo Capital Marke1 Segment ('Main Board') w.e.f April 
12, 2022. Accordingly, lhe Company was not required to publish quanerly results in tenns of Lis1ing 
Regulations. TI,c annual financial results include the results for the quarter ended March 31. 2022 
being tl1e balancing figure between the audited figures in respect of the full financial year and the 
provisional year 10 date figures up lo the third quarter of the current financial year. 

For B.B. & Assod ntcs 
Chartered Accountants 
Firm regis1ration No.: 023670N 

Partnc,· 
Membership No.: 51 1341 

Place: New Delhi 
Date: May 27, 2022 
UDIN: 2..2-5112>4-1. A'S SA 1-t p 9 S 4-6 
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E2E Networks Limited 

I.ow lat •n I lostlng in India 

CIN NUM fR - t72900DLZ009PLC341980 

Rcgtl. Office.': Awns, Finl floor, A-2•/IJ, Mohan <:ooperattvc Industrial Estate, 
Mathura Road, Saldabad, Nt!W Delhl·l 100,t,t, rhonc +91-11-41 l·J�fCJO!i 

F.mall:l,,.,,. 'n1,·111111il�.111111 Web1dte1>·1, /'•.•;,•,·· · i• ""'·'''' �-. ,, ., !

o.�tt'-n.os.2022

Corporate Sl'rvirr ll«"par1mr11t 
N.,tional Stock Exrh,m�«" of India Ltd 
b:d,;ingr Plaza, C-1, Block G, 
Randr.i Kurlil Complex, 
B,tndra (E). Mumbai-40005 l 

Rd: NSE Symbol·E2E 

Sub: Declaration wtth respect to the Audit Report wtth unmodlfted opinion to the Audited 
S�ndalone Ftnanclal Result for the year ended March 31, 2022 

Dear Sir, 

Pur-.uant to Regul, tion 33(3)(d} of the Securihcs and Exch,mge R ard uf lndiJ (l.1st1n 
Ubli at1ons and D, losu e Requir men ) Reguladons, 2015,. s amended, w do her by confirm 
that thf Statutory Auditors of lhe Company M/. B. B. & A •-ad. t , Chartere Accoun n . h, · • 
1-ssu d an Audit R port with unmodified op101on on th Audit d Fmanc1,1I Results o th romp n 
for th year nded March 3 l, 2022. 

Thanking You, 

Yours Faithfully, 

For E2E Networks Limited For E2E Networks Limited 

,,, 

Neba Bald Megha lbh ja 
Company Secretary Cum Compliance Officer Chief Financial Officer 
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