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<on letterhead of the  shareholder> 
 
 
Date: ______________ 
 
To, 
Hester Biosciences Limited 
1st Floor, Pushpak,  
Panchvati Circle, Motilal Hirabhai Road, 
Ahmedabad 380006 
 
 
Subject: Declaration with regards to dividend income 
 
Reference: PAN:  _______________   
                    Folio Number / DP ID / Client ID: _______________________________ 
 
With reference to the captioned subject and in relation to the appropriate withholding of taxes on the 
Dividend payable to me / us by Hester Biosciences Limited  (“the Company”), I / We hereby declare as 
under:  
 
1. I / We, ___________ (name of shareholder) holding equity share(s) of the Company, hereby 

declare that I am /we are tax resident of India for Financial Year (FY) 2021-22. 
 
2. We hereby declare that (Select Applicable Box in left): 

We are Insurance Company as per section 2(7A) of the Insurance Act, 1938 and are the 
beneficial owner of the equity share(s) held in the Company; and we are eligible for 
exemption from withholding taxes as per section 194 of the IT Act; and we are submitting 
self-attested copy of PAN card and registration certificate with IRDA / LIC / GIC, as 
applicable. 
 
We are Mutual Fund specified in Section 10(23D) of the Income-tax Act, 1961 (“Act”) and 
are the beneficial owner of the equity share(s) held in the Company; and we are therefore 
eligible for exemption from withholding taxes as per section 196 of the IT Act; and we are 
submitting self-attested copy of PAN card and registration certificate with SEBI (if 
registered with SEBI) or certificate indicating a Mutual Fund is set up by public sector bank 
/ PFI / authorized by RBI being notified by Central Government 
 
We are Alternative Investment fund (“AIF”) established in India and are the beneficial 
owner of the equity share(s) held in the Company; and our income is exempt under Section 
10(23FBA) of the Act and as specified in CBDT Notification No. 51/2015 of the Act; and 
are governed by Securities and Exchange Board of India regulations as Category I or 
Category II AIF; and we are submitting self-attested copy of the PAN card and registration 
certificate. 
 
We are an <<category of the entity>> covered by clause <<please fill >> of paragraph 
4 of Circular 18/2017 of the IT Act; and our income is unconditionally exempt and also, 
we are not statutorily required to file an Income tax return and are the beneficial owner 
of the equity share(s) held in the Company; and are not subject to withholding tax as per 
said CBDT circular  and we are submitting self-attested copy of the documentary evidence 
supporting the exemption status along with self-attested copy of PAN card. 
 
Other category - we are exempted from withholding of Tax u/s194 of the Act and we are 
submitting self-attested copy of the documentary evidence supporting the exemption 
status along with self-attested copy of PAN card documents. 
 
We declare that in terms of Rule 37BA of Income Tax Rules 1962, dividend income on 
which tax is liable to be deducted at source is assessable in the hands of a person other 
than me and to comply with Rule37BA we are enclosing declaration in Annexure 1. 
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3. I/we agree that Company shall determine applicability of section 206AB and TDS deducted in 
accordance with facility provided by income tax department and such decision shall be final. 
 

4. We have/ have not, obtained a Certificate issued u/s. 197 of the Act for lower / nil rate of deduction 
or an exemption certificate issued by income tax authorities and enclosed herewith. 
 
 

5. I/ We shall, further, indemnify the Company for any consequences arising out of any acts of 
commission or omission including incorrect declaration basis which the Company has acted upon 
by relying on my/ our above averment. 
 

6. I/ We hereby confirm that the above declaration should be applicable for all the equity shares held 
in the Company under PAN/ accounts declared in the form 

 
 
For ________________________ 
 
 
 
Name of shareholder or Authorized Signatory 
Name and Designation 
 
  
Date: 
Place: 
 
#Kindly strikethrough whichever is not applicable 
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Annexure 1 
 

Declaration by Joint Shareholders under Rule 37BA (2) of the Income tax Rules, 1962* 
 
I  the    primary    shareholder    (Joint    Shareholder    1)    of  shares of ______________ 
as on _________ (the record date for Final dividend pay-out for F.Y. 2020-21) against  (DPID & 
Folio No.) do hereby request the company to provide the credit of Tax Deducted at source on the 
dividend pay-outs by the Company, separately to the joint shareholders (beneficiary shareholder) of the 
said shares as per the following information given in this regard. 
 
The reason for such request is that the beneficial ownership of shares that are held by below mentioned 
Joint shareholders (Total number of  _______ shares). The details are provided as under: 
 

Sr. Particulars Joint Shareholder 1 Joint Shareholder 2 
1 Name of the Joint 

shareholder (beneficiary 
shareholder): 

  

2 PAN of Joint shareholder 
 

  

3 Percentage  of  shares  held  
by  the Joint Shareholder 
(beneficiary shareholder) 
 

  

4 Residential Status of Joint 
shareholder in India for F.Y. 
2021-22 
 

  

5 Country of Tax Residence of 
Joint shareholder for F.Y. 
2021-22 in case residential 
status as mentioned in (4) 
above is other than India 
 

  

6 Address of the joint 
shareholder 
 
 
 

  

7 Email id of Joint shareholder 
 

  

8 Telephone/Mobile Number of 
Joint shareholders 
 

  

 
We hereby validate the above-mentioned information and we do hereby declare that to the best 
of my knowledge and belief what is stated above is correct complete and is truly stated. We undertake 
to indemnify for any tax liability (including but not limited to interest and penalty) that may arise 
on you in future on account of non-deduction of tax at source on the basis of the above declaration 
furnished by us. 
 
 
 
______________________________  _____________________________ 
Signature of Joint Shareholder 1                    Signature of Joint Shareholder 2 
 
Notes: 
1. In case of additional Joint shareholder, necessary columns can be added and signed. 
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2. The company will consider the information as available with the depositories (NSDL/CDSL) or by 

the Registrar and Share Transfer Agent (Link Intime India Private Limited) as on the record date. 
We request you to kindly verify the correctness of the records and for any changes to update the 
same with your depository participant (if you hold shares in dematerialized mode) or the Registrar 
and Share Transfer Agent (if you hold shares in physical mode). In case of mismatch of any data 
as declared above with the Depositories/Registrar & Share Transfer Agent, the company will not 
consider the above declaration for further processing. 

 
*For the purpose of credit for tax deducted at source on dividends paid by ______________ to its joint 
shareholders, a declaration duly signed by all of them, stating the below facts needs to be obtained by 
the Company for every dividend payout as per Income Tax Rules, 19621. 
 
 
 

 
1 Rule 37BA: Credit for tax deducted at source for the purposes of section 199.  
(1) Credit for tax deducted at source and paid to the Central Government in accordance with the 

provisions of Chapter XVII, shall be given to the person to whom payment has been made or 
credit has been given (hereinafter referred to as deductee) on the basis of information 
relating to deduction of tax furnished by the deductor to the income-tax authority or the person 
authorized by such authority. 
 

(2) (i) Where under any provisions of the Act, the whole or any part of the income on which tax has 
been deducted at source is assessable in the hands of a person other than the deductee, credit for 
the whole or any part of the tax deducted at source, as the case may be, shall be given to the 
other person and not to the deductee: 

 
(ii) Provided that the deductee files a declaration with the deductor and the deductor reports the 
tax deduction in the name of the other person in the information relating to deduction of tax 
referred to in sub-rule (1). 
 
(iii) The declaration filed by the deductee under clause (i) shall contain the name, address, 
permanent account number of the person to whom credit is to be given, payment or credit in 
relation to which credit is to be given and reasons for giving credit to such person. 
 
(iv) The deductor shall issue the certificate for deduction of tax at source in the name of the person 
in whose name credit is shown in the information relating to deduction of tax referred to in sub-
rule (1) and shall keep the declaration in his safe custody. 


