
PRTRT/BOND AGREEMENT 
 
1. PARTIES 
 
This agreement is entered into between Equation DAO (hereinafter referred to as the “Issuer”) 
and the Owner/s of PRTRT Token/s (Owner is hereinafter referred to as the “Holder”; PRTRT 
Token is hereinafter referred to as the “Token”) (Issuer and Owner are collectively referred to as 
the “Parties”). Equation DAO is represented by Him Gajria (hereinafter referred to as the 
“Representative”). 
 
2. AGREEMENT 
 
The Parties hereby agree that underlying every Token is a Non-Guaranteed Financial Bond 
(hereinafter referred to as the “Bond”). The terms of the Bond are as follows:  
 

2.1. The Bond activates at 12:00 PM UTC on 01/10/2022 (hereinafter referred to as 
“Activation”). 

 
2.2. The Bond expires at 12:00 PM UTC on 01/10/2025 (hereinafter referred to as “Maturity” 

or “Expiry”). 
 

2.3. The Bond is secured by assets held on the Ethereum blockchain in a wallet (hereinafter 
referred to as the “Vault”). The Vault is managed by the Issuer at the discretion of the 
Representative.  

 
2.4. Interest terms 

 
2.4.1. The Holders are entitled to receive interest on a monthly basis only if the 

difference between the NAV at the end of the month and the NAV at the beginning 
of the month is (a) greater than 0 AND (b) greater than 1% of the total NAV. 

 
2.4.2. The interest payout to Holders will be equivalent to 35% of the difference 

between the NAV at the end of the month and the NAV at the beginning of the 
month (if the two conditions stated in section 2.4.1 are true), distributed in a pro-
rated manner – where the payout is divided between every Bond equally. 

 
2.4.3. The Representative is responsible for making the interest payment to the Holders 

within the first 5 days of the following month. 
 



2.4.4. Due to the transferable nature of the Token, only the Holders that hold the Token 
on the last day of the month at 12 PM UTC are entitled to receive their share of the 
interest payment. 

 
2.5. Management terms 

 
2.5.1. As previously stated, the Vault is managed by the Issuer at the discretion of the 

Representative. 
 

2.5.2. The fees payable to the Representative for the management of the Vault will be 
equivalent to 30% of the difference between the NAV at the end of the month and 
the NAV at the beginning of the month (if the two conditions stated in section 2.4.1 
are true). 

 
2.6. Expiry terms 

 
2.6.1. (after payment of the final month’s interest): The Holder is entitled to receive the 

collateral held in the Vault in a pro-rated manner - where every token is entitled to 
receive capital equivalent to the NAVPT. 

 
2.6.2. The Representative is responsible to make the delivery of the above mentioned 

receipts within 30 days after the Expiry date.  
 

2.6.3. Due to the transferable nature of the Token, only the Holders that hold the Token 
on the Expiry Period are entitled to receive their share of the Vault collateral payout. 

 
3. TERMINATION 

 
3.1. Upon fulfilling the Bond’s post-expiry obligations limited to this Agreement, this 

Agreement will become null and void. 
 

3.2. Once the Bond obligations have been fulfilled and this Agreement has become null and 
void, every Token will continue to operate as a traditional NFT, without the Bond 
mechanics attached to it. 

 
4. LIMITED LIABILITY 

 
4.1. Any liability pertaining to the Bond, Token and the Parties is limited to the assets held in 

the Vault. The Issuer, including the Representative, is exempt from any liability, if at all. 



4.2. The Vault will be secured to the best of the Representative’s ability, although there are 
risks of exploitation that may result from hacks. The Representative or Issuer will not be 
held responsible in such an event. 

 
5. ADDRESSES 
 

Issuer 0x9Ca7D7532c9A732DDfa6Af5b99bC25DBb89f0e34 
Representative 0xFCFB33c0F77F4413af501dF32f4AE1dFd923069A 
Token TBD 
Vault 0x5F2a2c8cE5c44e529dA3bEA4b98130c4D8F04dad 
Interest & Fees 0x61FBEDA29711BB84A5e69f6D4Aa16A1a3641B1bd 

 


