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Egdon Overview

AlM listed oil and gas exploration and production company
sed on onshore UK and mainland Europe

yroved operator in UK and France

ares Currently in issue: 130,969,094

alanced portfolio of production, development, appraisal
exploration projects positioning the Company for future

ensive European portfolio of 30 Licences in UK and France

Proven +
Proven + Probable +

Class of Reserve/Resource Proven Probable Possible Units Field/Prospect Name
Net Oil Reserves 0.62 1.01 160 MMstb Keddington, Avington, Waddock

Cross

Low Estimate | Best Estimate High Estimate

Net Oil Contingent Resources 107 3.08 5.76 MMstb Grenade, Broughton, Eakring/

Dukes-Wood/Kirklington
Net Oil Prospective Resources 29.49 80.40 155.56 MMstb Other blocks
Total Oil 3118 84.49 162.92 MMstb

Proven +
Proven + Probable +
Class of Reserve/Resource Proven Probable Possible Units Field/Prospect Name
Net Gas Reserves 330 6.n 1.06 Bscf Kirkleatham, Ceres, Keddington
Low Estimate | Best Estimate High Estimate

Net Gas Contingent Resources W) 7.36 1313 Bscf Nooks Farm, Keddington Namurian
Net Gas Prospective Resources 298.29 1,008.45 2,27513 Bscf Audignon, North Somercotes,

Westerdale, etc.
Total Gas 3048 1,022.52 2,299.32 Bscf
Total boe 81974 254916 546137 Mmboe

Note: All resource numbers are Company estimates

[[] - Egdon Licences

J25 [0 -Back.in option from eCORP

4 Wl - Licence Pending Award

ST LAURENT

DONZACQ

NAVACELLES
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Egdon Resources plc - Vision & Strategy

aim of the Group is to create shareholder value by building a profitable and material
full cycle exploration, production and energy business with a focus on onshore
European operations”

y:

mpany will look to increase shareholder value by:

owing near-term revenues through investment in production, development and appraisal projects
rsuing an active exploration programme focussing on fewer, higher impact exploration opportunities
aveloping our position in the exploration and evaluation phases of non-conventional hydrocarbon plays

oadening and strengthening the asset and opportunity base of the Group through licence applications, targeted
guisitions and innovative deal making
oactively managing the portfolio to maximise returns and manage risk
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Financial Highlights

Summary Statement of Comprehensive Income

Revenue
Cost of sales
Cost of sales - exploration costs written off, pre-licence
costs & impairment
Gross Loss/Profit

Operating Loss/Profit
Gain on sale of propery, plant & equipment
Gain on sale of subsidiary

Financing costs and income

Basic Loss/Profit (loss) per share

Admin Expenses and other operating income

Loss/Proflt before taxation -825 4,405 4,077
taation . ... .. ] o 0 0
Total Comprehensive Income for the period -825 4,405 4,077

Unaudited six ~ Unaudited six
Audited year
months ended  months ended

ended 31-July-11
31-Jan-12 31-Jan-11

£'000 £'000 £'000

(0.63p) 337p 3.12p

Il Revenues during the period up 67% to £1.55 million (H1 2011: £0.93 million)
roduction increased 68% to 29,624 barrels of oil equivalent (“boe”) (H1 2011: 17,671 boe)

oss for the period of £0.8 million after exceptional write down of £1.0 million in respect of the
iIrkleatham asset (H1 2011: profit £4.4 million, including profit on disposal of £4.3 million)

0Ss per share for the period of 0.63p (H1 2011: profit of 3.37p)
ash at bank of £4.3 million as at 31 January 2012 (H1 2011: £5.3 million)
et current assets as at 31 January 2012 of £2.9 million (H1 2011: £5.2 million)

Unaudited 31- Unaudited 31- Audited 31-July-
Jan-12 Jan-11 11

Summary Statement of Financial Position

£'000 £'000 £'000
Non Current Assets
Intangible assets 7,957 8,907 7,105
Property, Plant & equipment 9,366 8,340 10,721
Current Assets

Trade and receivables 1,416 957 2,258
Cash & Cash Equivalents 4,288 5,297 3,691
Available for sale financial instruments 50 50 50
Inventory 0 0 10

Total Current Assets 5,754 6,304

Current Liabilities -2,827 -

Net Current Assets , 5 172

Total Assets less current liabilities 22 419
Non-Current Liabilities

Long-term borrowings

Provisions

Net Assets 19,360 20,463 20,169
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Operational Highlights

duction during the period up 68% to 29,624 barrels of oil equivalent (H1 2011: 17,671 barrels) from
Keddington and Avington oil fields and the Ceres and Kirkleatham gas fields

seismic programme completed over Broughton and Wressle prospects in PEDL180/182 during
ruary 2012

ning and environmental approvals achieved for development of Dukes Wood/Eakring field for
2012 start-up

pletion of extended well test of Waddock Cross indicates potential for commercial development
Ing operations ongoing at Markwells Wood oil discovery

Ificant progress made with lands and planning for 2012-2013 drilling programme

pleted sale of 10% interest in the Avington oil field for total cash consideration of £400,000

e of 15% interest in PEDL 118 and 203 (Dukes Wood and Kirklington oil fields) for £200,000 in cash
well carry of £150,000

-outs concluded in PEDL206 and, in February 2012, PEDL201
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UK Licences & Prospects

2gy of rationalising and improving Egdon’s portfolio

licences (12 operated)

ydon’s licences in proven producing areas

will be active across its entire UK portfolio, however
will be 3 main focuses in the next 18 months:

Developing oil prospects and growing production in
the East Midlands

Exploiting gas in Northern England and Offshore

New focus on growth in exploration and evaluation
phases of non-conventional hydrocarbon plays

ng of up to 12 wells over the next 18 months targeting

-out of part of programme to manage risk

mboe (Net Egdon Best Estimate Prospective Resources)

@ -GasFieid
@ -CilField / Discovery

@ -Prospect
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Developing Oil Prospects & Growing Production
In the East Midlands

tion = Keddington, Dukes Wood/Kirklington (this quarter)
sal = Nooks Farm, Broughton

ation = multi-well drilling campaign planned starting in mid-2012 targeting 15 mmbo (Net Egdon Best
e Prospective Resources) in 5 prospects

outh Prospect
3iscathorpe Prospect
orth Kelsey Prospect
3roughton Prospect
ressle Prospect
3urton on the Wolds

nal prospects identified:

orth Somercotes
akring North
\verham Park

orough Deep shale-gas test (2013)

@ -GasField

@ -OilField/ Discovery

otential identified in licences (40bcf)

@ -Prospect
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Keddington QOil Field

D05 (remainder): Egdon 75% and operator

aximise value of “greater Keddington area”

arget production in short term of 100-125 bopd (Net Egdon ¢.75-100 bopd)

etailed costs received for 1.35 MW gas to electricity generation project — 9 month lead time = new revenue
ream and remove constraints on production at site

dditional development wells being considered as part of wider field review (RPS CPR ongoing)

outh Prospect — 3D defined prospect contiguous with Keddington = 1.25 mmbo prospective resources (Net to
gdon)

orth Somercotes - 3D defined gas prospect down-dip of Saltfleetby gas field = 7 bcf prospective resources (Net
Egdon)
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Eakring/Dukes Wood/Kirklington

Eakring/Dukes Wood/Kirklington: PEDL’s 118 & 203 — Egdon
g ',!M\, 50% operated

i .

e 2 . To be jointly developed - Kirklington-3z and Dukes Wood-1

‘ A TLE . Dual completion of DW-1 = water disposal hub
CASCK ..'."‘No, . Planning received, other consents being sought for May 2012
BREWERY . production start-up at c. 40 bopd (net Egdon 20 bopd)

. Further independent drilling targets including un-produced
highs — e.g. Eakring North Lead
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Slide 10

Broughton/ Wressle / North Kelsey

. 49 km?2 3D survey completed in February 2012

. Currently undergoing interpretation which will inform
bottom hole location and drilling decisions

. Area located between Crosby Warren oil field and Brigg oil
well

Broughton Prospect: PEDL182 — Egdon 33.33% operated

. Broughton-B1 flowed oil (40 bopd)
. Up-dip potential identified and additional reservoir targets
. Net Eqdon Best Estimate Prospective Resources :1.0 mmbo

Wressle Prospect: PEDL 180 — Egdon 33.33% operated

. Undrilled Prospect
. Net Egdon Best Estimate Prospective Resources: 1.3 mmbo

North Kelsey Prospect: PEDL241 - Egdon 50% operated

+ 3D defined prospect
« Net Egdon Best Estimate Prospective Resources: 3.14 mmbo
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Biscathorpe Prospect

thorpe Prospect: PEDL253 - Egdon 60% operated

rge 3D defined prospect

shows in 1.2 m sand in 1987 BP well

nds expected to thicken down-dip on structure

t Egdon Best Estimate Prospective Resources of 8.47 mmbo

gh Estimate Prospective Resources of 25 mmbo due to stratigraphic trapping potential — planned 2012 well

BISCATHORPE 01 Biscathorpe-2 Proposed
41450 A

Prop. Target Location

19§\

8320 818.0
11430 11290
L h L i L
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Burton on the Wolds Prospect

n on the Wolds: PEDL201 - Egdon 37.5% operated

fined on 2011 proprietary 2D survey

in objectives:

Conventional target, productive at nearby Rempstone oil field
Seismic anomaly underlies four-way dip structure = ?reef
rmed-out 12.5% interest at 2:1 promote — 2012 well subject to planning
t Egdon Best Estimate Prospective Resources of 1.34 mmbo

|

Rempstone Oilfield | |

Burton 6n/the
Wolds/ ,

0,900+

Scale = 1:40000
0 500 1000 1500 2000 2500 m

C.l. 0.01 sec
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dloiting Gas in Northern England & Offshore — Kirkleatham Gas Field

068: Egdon 40% and operator

as sold to Sembcorp at Wilton for use in Gas Turbine (GT2)

rst gas in April 2011

creasing water production observed — water loading issues in tubing —well shut-in_ awaiting

completion/sidetrack

oduction behaviour indicates small highly permeable volume fed from larger volume of lower permeability rock
million impairment of asset at interims

ptions to sidetrack from existing well to up-dip area of field

Kirkleatham process'site/Rédcar
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Ceres Gas Field

47/9): Egdon 10% - non-operated

e-commencement of production on 17 September 2011 following major maintenance shut-down by BP —
termittent issues since restart have significantly impacted production — methanol pumps and liquids handling
no significant contribution to production yet achieved

mp repairs during April/May with methanol pipe tests ongoing

et Egdon Proven & Probable Reserves of 3.7 bcf

pside in 47/9-3 fault block

Xxpected gross production of c. 20 mmscfg/d (after “back-out” Net Egdon expected to be 1.2 mmscfg/d or 200
lepd)
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Westerdale/Ralph Cross & New Offshore Project

ross/Westerdale: PEDL068 — Egdon 40% operated

S tested in fractured Permian limestone in two wells (Westerdale-1 & Ralph Cross-1)
Egdon Best Estimate Prospective Resources of 6.2 bcf

e lease agreed, public consultation held, planning application due for submission

[ling 2013 conditional upon planning consent

und: Egdon 100% operated (awaiting award)

gotiating in relation to possible award of near-shore block in 26" Round
ntains potentially substantial gas discovery in Permian carbonates (>100 bcf)
N is to appraise and hopefully develop from onshore location — utilise Eqdon’s core skills

Drilling operations at Westerdale-1 North Yorkshire Moors National Park

Slide 15
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as an existing acreage position which exposes the
y to near-term non-conventional hydrocarbon drilling
d Shale in Gainsborough Trough)

Gainsborough Trough acreage being undertaken —
ant resource indicated from Egdon internal evaluations

positions in these plays to date — strategic decision to look
exposure to non-conventional hydrocarbons — UK focus

e expertise in identifying and evaluating plays — strong JV
ships with experienced US operators in UK and France

2d growth opportunities in UK (existing Egdon acreage and
nd)

y announced DECC consultation in relation to hydraulic
J following positive scientific recommendation

hydraulic fraccing in France prevents development of
al plays which exist alongside conventional prospectivity

0 position itself in the exploration and evaluation phases of
development and to exit prior to the major phase of high
iture where cost of capital is the key to success

¢ Carbaniferous Shale Gas - Proven Source Rock
i Carboniferous Shale Gas - Exploration

4 +/r carboniferous Shale-oil

1% & Mesozic Shale-0il

W Mesozoic Shale-Gas

W Tertiary Shale-Gas
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Slide 17

Well Testing Operations & Appraisal 2011-12

Waddock Cross: PL090 — Egdon 45% operated

. Testing of high water cut Bridport Sandstone oil discovery
completed in February 2012

. Commercial development indicated

. Per well rates of up to 50 bopd possible

Water disposal well on site — dual completion

. Net Egdon Proven and Probable Reserves of 0.6 mmbo likely to be
be downgraded as part of CPR with part of volume moved to
contingent — possible 2012 development

. Microbial EOR candidate field

Markwells Wood-1: PEDL126-Egdon 10% non-operated interest

. Oil proven in Great Oolite reservoir in possible eastern continuation
of Horndean oil field

. EWT ongoing — operator (Northern) to report on completion of
testing
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Other UK Exploration

00d: PEDL143 - Egdon 38.4% non-operated

atween known oil and gas accumulations in Surrey
ot Egdon Best Estimate Prospective Resources of 16.6 bcf
illing in 2013 conditional upon success of planning appeal during mid-2012

00d Sandstone Qil Play Dorset: PEDL237/PL090 — Egdon 45% operated interest

alogous to the Wytch Farm oil field

ospects with combined potential of 33 mmbo Net Egdon Best Estimate Prospective Resources
)ssible 3D seismic acquisition and drilling 2013

rrm-out

on Herring Prospect: PEDL237 — Egdon 45% operated interest

idport Sandstone Prospect with possible oil pay in Langton Herring-1 well drilled in 1959
aluation ongoing

oy =
@ Cornbrash Ol acaumulation & Frome Prospect
@D Frome Ol Accumudaton O Brdpoa Prospect
o D Bdport O Accumdation @ Sherwood Prospect
ot e ecss | @ Serwood Ol Accumdaton ) Egdon Licence Interest
< @D Srorwood Gas Accumudation
A 01 Seep/mpregnation
ook A Gas Seep !
i awumn ' ' ._‘;‘-‘
o ”3'8"‘“' 7 - WYTON FARM
=58 s %
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French Licences & Prospects

estructuring of French assets in 2011 with sale of Egdon T
ces (New Ventures) Ltd to eCORP for £4.5m Prospect

- Egdon Licences
- Back-in option from eCORP

h Licences (3 operated)
hydraulic fraccing in France Licence Pending Avard

St Laurent — Egdon 33.423% operated interest

arge Triassic gas prospect to north of giant Lacq gas

gdon Best Estimate Prospective Resources of 896 bcf
ic acquisition in 2012 with drilling planned for 2013
out well

gdon 40% operated interest

an Nord abandoned oil field and four other oil
eries in block
ic planned for 2012 and possible drilling 2013

on 50% non-operated interest — possible drilling in 2012
e-oil” = farmout of well

ences: back-in options of 6-9%

award of Donzacq Permit
es Gauzacqg prospect (Donzacq) = c. 300 bcf (net Egdon)

echnical consultant on eCORP licences = generates
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Audignon Prospect

ificant un-tested play with successful analogues identified (e.g. Wessex Basin — Wytch Farm oil field)
alt Bunter gas prospect with multi-TCF potential — (Net Egdon 896 bcf)

ructure is a very large (>90 km?) regional structural high on the northern margin of a major inverted foreland
with significant closure (up to 1800 m) defined on 2D seismic, surface geology and gravity data

, long-offset 2D seismic programme planned for 2012

icant follow-up potential throughout the basin if play is proven (including Bastennes Gaujacq Prospect in
acq Permit)

looking to farm-out future well

EGR ml 18, 757.09

- EGR 85SAUD 09 -

T oulouzette-
Audignon i

N
7750500 7000 6500 €000  S500 5000 4500 4000  3S00 3000 . 2500 o

1500 1000

LES BAINS-1(Tr Evap-3 3030m) "
+
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Pontenx Permit

tis Basin — on trend with Lucats & Cabeil oilfields
erous tested structural highs with oil shows and tests

enx-3 oil discovery well — 36.5° API oil at maximum
ates of 218 bopd on test

ional seismic reprocessing and reservoir study
g to possible 3D seismic acquisition later in 2012

IT3I00 ITSA00 I 323300 325400 T30 33400
1 L 1 L N L 1 L 1 L 1 L

MOTHES 4

«5

79300
f I L

op Albian (Cretaceouys) Limestone — TWT Map

-+ Pontenx-3

comments

Lithologieal

Ve Log $eans
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2012-13 Planned Work Programme

Activity

Drilling
Nooks Farm-2
Broughton-2 or Wressle-1

Burton on the Wolds-1
Biscathorpe-2

Louth-1

Mairy-1

Averham Park (Kelham Area Well)
?North Kelsey-1

Gainsborough Shale-Gas
Winfrith-1 or Langton Herring-2
?Holmwood-1
Westerdale-2
?Audignon Deep
North Somercotes-1

?Pontenx -2

Seismic
Audignon 2D
Pontenx 2D
PEDL181 2D (Humber)

Testing and developments

Waddock Cross EWT

Markwells Wood-1 EWT

Dukes Wood/Kirklington Development
Waddock Cross Development
Additional drilling Keddington

Licensing
?Award of 26th Round licence
Award of Donzacq Permit

?14th Round

neads planning

Egdon operated

Mid-case
Egdon
Unrisked
Resource
Potential

Q2 mmboe

3.00
0.75
250
125
c. 10.00
0.20
3.00
c. 20,00
220

270
0.80
150.00
125
*1.00

0.10
0.60
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Near-term Work Programme & Outlook

Near-term production of ¢. 125-150 boepd for coming period from Keddington, Avington, Dukes
ood/Kirklington

Expected increase to 300-350 boepd on resumption of Ceres production (Kirkleatham could increase to 400
boepd)

hree key UK focuses:

* Developing oil prospects and growing production in the East Midlands (Drilling programme targeting
up to 15 mmboe in 5 prospects commencing later in 2012)

» Exploiting gas in Northern England and Offshore (Ceres, Kirkleatham, Westerdale and other
opportunities)

* New focus on growth in exploration and evaluation phases of non-conventional hydrocarbon plays in
the UK

Key near-term focus in France is seismic acquisition over the Audignon Prospect and Pontenx Prospect

Potential for Egdon to participate in up to 12 wells_and 2 seismic programmes over next 18 months exposing
he Company to 33 mmboe (Net Egdon Best Estimate Prospective Resources)

Potential for significant step in NAV on back of drill-bit
Programme subject to planning consents and availability of adequate funds, success of farm-out
Active 14t Round participant later in 2012 and expectation of award of offshore licence
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Future Developments & Outlook

pite recent near-term production set-backs, the expected growth in UK production and revenues
bined with an increased level of drilling activity and a focus on developing our non-conventional
business means that the coming period could see Egdon make significant progress”

sive onshore Exploration and Production portfolio

tation of growing production and cash flow later in 2012 = profitable self-funded business going forward —
2d near-term production target 125-150 boepd, with 300-350 boepd once Ceres is on production.

y exploration inventory to facilitate material growth in NAV in medium term through active exploration
amme (potential to target 33 mmboe in next 18 months)

ed focus on growth in non-conventional hydrocarbon opportunities in the UK
nalisation of portfolio = concentrate on assets which best achieve Egdon’s strategic objective

ain a strong focus on safety, environmental and social responsibility in all aspects of operations

WWW.egdon-resources.com
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Appendices

Slide 25 Interim Results — Six months ended 31 January 2012



Egdon Resources plc - History

ry timeline:

gdon formed by Andrew Hindle and Mark Abbott

irst licence awarded in Wessex Basin

irst French licence awarded

isted on OFEX market and raised first equity

irst licence awarded as operator

Jrilled first exploration well — West Compton-1 in Wessex Basin
ompleted first operated well - Waddock Cross-2

isted on AIM

Acquisition of Keddington oil field = first operated production
demerger of gas storage business “Portland Gas” (now Infrastrata)
Orilled first French operated exploration well — Grenade-3
Acquisition of EnCore UK and France asset package

Sale of French subsidiary to eCORP
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Slide 27

Egdon Board

1. Philip Stephens MA (Oxon.)
(Mon-Executive Chairman) Aged &0

Philip is a corporate financier with 38 years of City
experience. He is currently Mon-Executive Chairman of
Mepbune-Calculus Income and Growth WCT plc. He is

also a Mon-Exscutive Direckor of Foresight 4 WVCT plc. He
was Joint Head of the Corporate Finance Department

of stockbrokers Williams de Bro# for four years until

hiz retirerment in 2002 and before that was Head of LIK
Carporate Finance at LIBS from 13495, having joined in 1989,

5. Walter Roberts
{(Mon-Executive Director and Company Secretary) Aged 60
‘Walter is an cil and gas lawyer with an engineering
background. He qualified as a solicibor with Simmons &
Simmons before joiring Phillips Petroleum in 1980. In 1985
he set up the legal department for Lasmo in Australia and
later became the pring pal UK joint venture negotiator for
Talismman. Walter is currently the Commercial Director of
Infrastrata plc, an Executive Director of Pinnacke Energy
Limibed and a Mon-Executive Director of Bow alley
Patroleurn LUK Limited.

5. Jerry Fleld

(Exploration Director) Aged 56

Jerry graduated in 1977 and has over 30 years’ oil industry
experience in small-to-medium sized Exploration and
Production companies (including Weeks Petroleum, Triton,
Ranger, Canadian Natural Resources, Toreador and Northern
Petroleum). Jerry has a breadth of experience of exploration
in Europe, Africa, the Middle East and the Indian subcontinent
and has spent much of his career working in Egdon’s core
areas of the UK Onshore and France. As a result of his far-
reaching experience, Jerry has developed a wide range of
contacts throughout the industry, and has significant

experience in managing exploration projects at all levels.

2. Mark Abbott
(Managing Director) Aged 50
Mark is an experienced geophysicist and founding Director
of Egdon Resources plc. He graduated from the University
of Mottimgharn in 1985 with a degree in Explomtion
Sciences {Geology/Gacphysics/Mining Engineering). He
weorked for the British Geological Survey from 1985 bo 1992
in the LK and cwverseas. Betwesn 1982 and 1996 he worked
in the International Division of British Gas Exploration
and Production Limited and was employed by Anadarko
Algeria Corporation from 1996 to 1997, He is also a Mon-
Executive Director of MA Explomation Services Limited,
Bishopswood Pavilion Limited and a Trustee of the UK
Cmishore Geophiysical Library.

4 Ken Ratcliff JP, BSc FCA
(Man-Executive Director) Aged 61

Kenis a chartered accountant with extensive finance

and business experience. He is currently the College
Accountant at Epsom College and is the co-founder and
former Accountant at Geokinetics Processing UK Limited.
Ken is non-executive Chairman of Infastrata plc and has
previoushy held senior management positions with GOC
UK Limited, Ensign Geophysics Limited, Seismic Gecoode
Lirnited, Tenneco Corporation and Merin Geophiysical
Lirnited.

6. Andrew Lodge
(non-executive Director)
Andrew is a highly experienced geoscientist and oil industry
manager. He is Exploration Director of Premier Oil plc. Prior
to joining Premier in 2009, Mr Lodge was Vice President -
Exploration at Hess, where he was responsible for Europe,
North Africa, Asia and Australia. Previously, he was Vice
President - Exploration, Asset Manager and Group
Exploration Advisor for BHP Petroleum. Prior to joining BHP
Petroleum, he worked for BP as a geophysicist.
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Egdon Shareholders

Private Clients/Individuals
32%

Egdon Shareholders
Total shares in issue

Other

130,969,094

Directors Holding  percentage

1% Premier (EnCore Holding) 39,200,000 29.93%
Hargreave Hale 13,764,871 10.51%
Mark Abbott 7,363,824 5.62%
Other Directors 1,444,750 1.10%
Heyco 6,861,434 5.24%
Andrew Hindle 6,529,232 4.99%
Williams de Broe 6,451,342 4.93%
Mavern Capital Partners 4,259,155 3.25%
Calculus Capital 1,512,206 1.15%
Cheviot Asset Mangement 1,398,800 1.07%
Private Clients/Individuals 42,183,480 32.21%

130,969,094 100.00%
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Disclaimer

IS document comprises the written materials/slides for a presentation (together with any accompanying information communicated verbally (including any

estions and answers session and any material distributed with it), the Presentation) by Egdon Resources plc (the Company). This Presentation does not constitute
form part of any offer or invitation to purchase or inducement to sell or issue, or any solicitation of any such offer to subscribe for or buy, any shares in the

dmpany or any other securities to any person in any jurisdiction. Neither this Presentation nor any part of it, nor the fact of its distribution, shall form any part of, or
relied on in connection with, any contract or investment decision in relation thereto nor does it constitute a recommendation regarding the securities of the
dmpany or form part of any invitation or inducement to engage in investment activity under section 21 of the Financial Services and Markets Act 2000 (as

ended). The information contained in the Presentation reflects the business and financial affairs of the Company which are subject to change without notice and
dit.

e information contained herein is for discussion purposes only and does not purport to contain all the information that may be required to evaluate the Company or
financial position. No reliance may be placed for any purposes whatsoever on the information contained in this Presentation or on its accuracy or completeness or
opinions contained herein or communicated in relation hereto. No representation or warranty, express or implied, is or will be given by or on behalf of the
ompany’s directors, officers or employees or their respective agents or advisers or any other person as to the accuracy or completeness of the information or
inions contained in this Presentation and none of the foregoing accept any liability whatsoever arising from any use of this Presentation, its contents or otherwise
sing in connection therewith.

e Presentation is intended for distribution in the United Kingdom only to persons who are reasonably believed to be (a) persons who have professional experience
matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the Order); (b)

rsons falling within Article 49(2)(a) to (d) of the Order; or (c) to those persons to whom it can otherwise lawfully be distributed (together, Relevant Persons). Any
estment or investment activity to which this Presentation relates is available only to Relevant Persons and will be engaged in only with Relevant Persons. This
esentation must not be acted on or relied on by persons who are not relevant persons. If you have received this Presentation and you are not a relevant person

U must return it immediately to the Company.

2ither this Presentation nor any copy of it may be taken or transmitted in or into the United States, Australia, Canada, South Africa or Japan or their respective
ritories or possessions or to any national, citizen or resident thereof or to any corporation, partnership or other entity created or organised under the law thereof,

r into any other jurisdiction where the distribution thereof would break any applicable law (the Excluded Territories). Any failure to comply with this restriction may
nstitute a violation of local securities laws. The distribution of this Presentation in other jurisdictions may be restricted by law and persons into whose possession

s Presentation comes should inform themselves about, and observe, any such restrictions. This Presentation does not contain or constitute an offer of securities
sale in the Excluded Territories.

2rtain statements, beliefs and opinions contained in this Presentation, particularly those regarding the possible or assumed future financial or other performance of
e Company, industry growth or other trend projections are or may be forward-looking statements, beliefs or opinions and as such involve risks and uncertainties.
their nature, forward-looking statements, beliefs and opinions involve a number of risks, uncertainties and assumptions that could cause actual results or events
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